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AR DR O R R R AR
“Follb R 152 Wi

=%, KO

[ E]AAFARTAZARKGEZETHEK, SEEREXIALRFAF
RS AT F A TERAR G, AFRAR4AE 6139 15k kA
BIRIAEHIE, AR R - ARG AR L, KA £ R DID) fe il & 454
Bk (PSMDARLE S WMAM R ik, BT FARIT I RFEFRLLRG YR,
REI, S FARKERESPRALRFANFLLRZAT pH L0 m R
AR, B FARBKEART kR P AP T R, EAH A e T AT 4T
THE, A1 F TR R AR B, FARKE T PELRF A0
RS, R TRMNBRFTHNGIH A THHL, I G T A% 8 S0k s R
ARG R B, ABER A P E R AR BUR AR T 2R,

[RBER] FARK: K RFAE; FLLR; 2% MaFs Kbtk

—. 55

AN FTEAR BB B I — A B R = R TG, 255 ] Rp2 i ) 5 i
[H#Z—(Heckman and Yi, 2012). #fE#E L BELH—F AT EARTE
(AR FE (Barro, 1991), AFFEH . K38 7=l i 55 sl 5 SR B AR S A
AR, AVEERA FARME S L TR T LT, #REESR T 3552 %L
BFAEMRAE R 1. 3 4, WSRBOREEE ==k 57 sh s S AUEL AR S il 42 AL, T

(s A#AT 2016—09—10

[(E£TB] BRAAREEST B ST RG240 BB Y AR R4 3 2 T K
WE 2, HLIR S BRI (71373032) . PG B E 20 5 W B
FoHb 2013 AF B 48 A R 2 AR AR O TR R A 2l 3R B 5
(13JCJAD),

[EEREA] B, RUPB T RFELTFSEHSEG, BT IRFE AL huangweil97517
@163. com; K, KPH T RK¥ALF 5 H %0, B 0RF k.
1142386153@qq. com,
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T B T AN 2 EFEBRE S 3. 7 4£(Cai and Dou, 2013),

TV RAIR NN EE S 5E, LN BEAT R E A AR5
BRAYOCHERR 3. MZUT R B e AR AU B, Rl id o 3 R 2o M Y 1 S5
BZ5RETH P E ST S AR R Z HH K, B R A LU R RS Pl T
P RILARETT B IR K . S S S BE k97 8 ) 5 2 K Z (]
PRSI IE A OCOC R GRE A 7K F5 . 2009) . AR B, WniRLotkny sz 2
KT R B L B BHE KRR, s B2 K
A SRS SPIHEC, M F L MR L RIS . ST RET L
PERY D7 8 2 5 AP0 A RS ], X B IRAE k2 B s B A TN B 4k 2 i
B DNTTXT AN 57 51 7 GE IR W A~ 28 5% o v i Tl 2 1) PR 38 77 A T 5 ) (ke
B, 2008), RELMEREHES GAHET RS Z I ZHE K- L
At ok e AR HEE S, (HR W2 B E AR, AR ARG 2
DARSR R E AT REAR T R R, AR 2010 FFEE SR A E A H % A5
Wi, 6 L E AN E 2 B E FERAR 8. 4 4EQ, L AT RA
(AR SR Lt A2 v [ 7 M e LR A SR 8 T R R 2

RS R E Y R RS E S 5 M AF L2 T 05 2Pk .
— T, A R R I B AR W I R TR B AR BT (A i
YR, 2004), BIFSY K IR BT R SRR TR B R A A BE
il 35 AECEME, 20100, W AR, BUNRZ B & e RS,
ANATRE R FUBE R = S5 20 = S B0 i R R SAT AR I A BOR . 4
L R ETEN TR @8 A 7 AT a2 —Jrim. 2w
TGS W PR IO AR T, RN BIEAREET . AR, RS
AT e B B e MR R AR ST IN S Y 3 A% GRREFI T 3, 2007), [
FHE BB BT I 22 55 57 s AT 2 B R B R (CE I, 201D,

. SCHERIRTE

S T E FH o LU AR . (ELR] IR 3R Y B IR L8 ik /D
G AT RETCIL S ML L O BT IR 2 A o S A MR S0 o Al AT T B A3 AR Tk

O HFARTT: (1991 FEHAE IR, iR, 2 41, 55 BTG F4RTT, 200D,

@ (PEMENEESHLRXRE)AKBLEB/OL] http://www. scio. gov. cn/ztk/
dtzt/2015/33995/33999/34093/Doc— ument/1466028/1466028. htm. 2015—09—29/2016 —
03—18.
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(Psacharopoulos, 1994), “#AEBERAEY KGR LM &ESFHEFTS 5 A
AWENR . B, A Y T2 A 08 A O AR BN 1/ (1)
BA, 5%/ BF M, v LU R M s/ N BURT 8 W B0 g (2% SCR FTER
e 2003), TEFZER, WREFHAF RN, A s W B i
2B RS A A 3R B, 20160, M AE L, X R EUR 2RI (Avery
and Turner, 2012), HYR, R Z S/ Bh2f 4 5 oA, &4
HE W BULA AT BRIEE . SRR B T =SB F W BULA . AT
PR T % B A8 B (ZESCRI ABLHET . 2003) DAY HE %58 35 3 1 i ok 1 2 PRI
RHRBELTFARM ISR RZFZRMER . &5, FAE PR 5 2
K2, A PTRETESRR BN A 52 0 T sl gl AN, R 2 v Gk
LLFIZERAS, 2009).

JUE 2 PR BN I A 1 AU 35 o P A PN B B3 IR A X B S5 3B o ml Rk
AT REAXT WA TR 220l A JR 7= A= B AR By s i, AT & 1Y . AR A BIRIA
s SRR AR A WA IR AR, A BT U 45 9T B ] LLE i
RAAG 7 D SRR 2 A i AR R, [R) IS 338 im 27 > 1) [R] 098 2 4T T 8] ( Tinto,
1975) , TR RORAARINE LT, B2 > B [a] 2 38 52 > a5 i Hell,
VEFE, B AE SO R I R AR 0 2ll R T . AT SCHR— MR P 0 S 42 il
Adg, EIRESRGEEA SRR A Z MR R R LS, KL
FOFEPER S LR FE R R G R . i, Canton Fl Blom (2004) A
P55 P9 FF SOFES 6% 3 19 4 B £ 4%, >R FH W7 A0 1 5 J7 35 (Regression
Discontinuity Design, RDD), &IIRAFZINGTRA > #, 2 lGTE AR
IRAFIZ IO 2 &5 0. 175 AhRifE2 . Bodvarsson £l Rosemary(2004) fifi
FHIB RS ALY AT R 534 B0 36 [ A i A 37 K2 Bk 2 o, Hi2e
IS (GPA WED W2 5 T AR RIS Ik . B af8(2015) Rk AR DY 4
A LE AR R AE 2R B2 S B AL F5 . 1 H R LB M L e TR 25 5 52
I BB . MR, WAMR R, A SRR IR A M 2R 2 S
Joensen Fl Mattana(2014) 3R % 1 2001 4F K 2% ¢ Bl UK ol 55 DU () 55040
FIFH B2 0 [ PE PR A 3 A, R B DR O R A B A RN e R B 3
SEM . BN C200D X HN . I B FIVL IR =48 R2FAE W B AT b br, B3
2RO ) G BN B B A O R . BRI R I 15 (2015) & 31
SR DRI T AAT S AR A 2l 3R

AT SCHR A E— 2Dt 53 2 AR B o) i B 2 2 A 2l R SR S e B T
ik, EAETTRRAMIRZ . 55—, BAMRAHEFA RSk E
MR RR, BEAFH TR ARG L RFAE DR RAXRULENZ
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LRSI R . 22 B IR A A7 A e #2 1 J2 WA 1 19 (Yang, 2010),
X RAFAE R UL R WL, T T AR L K2R AR R RRE 46 U 15 5 55 & Py
TE_AEAERBERRIE . (A LI 2] 1 3R BRI AR By e K2 A AE22lb R T AT BT
ZESt . ABESUAN T B 23—, s A RO il R R I 2 460
o, B AR AT ORI RS R . RO R RIS, 2k
PEFOt AR R AR AN E AR i, FEes2 S E0 . RRTSERRDUIN R R, ] fig
MBI N2l & e . a7 i B fe o/ — 3R ik COLS) A7 HrT E & &
HAMIREER, AN AR A 7 IR sz, 56—, B
A SCHR AT RO IR AN E AL . KM 2 A B (R A T A5 AR DY R AR Y
WY K, HARE TR 0t — A5 404k 5 2 2 YOG R [ 3R DR AR (R 38
DT A BEA TR 24 A Dot v N AR SR 5 e R A AL . R
WIS N & RAVE IR AR i, KGR A K SR AE BRI T 1Y) B R (i
SCHARIFEE 58, 20140, R4, VERFRAG AR O BRI Lo R 2z B
ZHNKE,

EFXFEA WAL . A SCR P78 25 4 [ 038 B 8 A i, M) P o 75
Ay VCHEC AR 22 B s AR B e K2 e R IR R & K2 A REAR B Sk, R
S 2R R RO L R AR 2 R R IR

S SCHR E . ARG EIFE LA B O i STk SR —, B RSR
ZHRUE R IR R S E KA 58 B 5 1 RIS 5627 AR SR K
S R SRR R B K E R T AR BT S 22 56 AF 5T AR X
WREZ, RHEZ kA P E L KA MEGE AT 5 AR B 2 50 UE 3
S5 RSO T UOR P TR SR S 2R 4 B A L e 2 A B A B R SR A T
Al

ARSCR TN ZHEUN N 57 =350 404 X RE AR B0 ok Y5 R 5% 7 vk R A T
R 5 20 DURR A A SR AT S A AT 4 A s 28 R A e S BURE L

=. BBt

(— ) EEskiE

AT B EAE W A IR LR = AP BLitkAT

H—PrBOEmEIEA, N 2015 4 6 A #2015 4F 8 H . AHFTERH—&
FL AT BT A0 1] 36 V8] A 2 A AR AR BRI 25 A BT T A (5 B, (2 A Bk Y
KA, B, PRI BERAIE] AR o PRATH ¥ 53 2 BELIRE B J7 R s AR 2
Ko, F 148 Frke. A 101 iS5 T ARG A . SR e T R
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AT B BEHLA T 300 [ 45, X402 2011 94 HfIARHE, 4R R
AR L RRAF A A BT BT IR A AR SR AR & 100 £y, it Rk
[A)3 44400 o3, [N R 30137 fy . FERNRAYR G H, HIBRIEG ARG, N
HER R, A3 2 R 29509 1.

% BrBoe GPA igilnllie, A 2015 45 9 H #) 2015 4F 12 J . [R5
DUG, BREAH S5 RAGEGI0 224 2B dl 74 GPASE 8D 1G58
R, PR B, MAEARRKE S R0 IHS S22 =4
SAERY GPA g, L3 24362 f5 A1 GPA 45t (4 fF i 690 fii ¢4
EHSRPEFEINST, FiA R GPA 80, A 18 i 4136 Z 224 i T2
KA 73 A GPA LGP RGE MR RE ML E] GPA Wi%s .

SR BORBIEGIT, M 2016 4 1 A 3 2016 45 5 H . RS IFATN
B B T AR A R R A R 5 B A GPA &8s, e 2 Il S 5 e AL 3K B
SEMLANG s FsE R A S B X AR AR ) GPA g, AIF. LA TIHE
TAHROEA N RS T AT 5 GPA G0 A58, B2k 18 o R A FE
A 6139 1y GROF L KRR 3072 N RERGE L R 3067 N

(Z)ARFZE

L ek

fi5 221 (Difference-in-Difference, DID) if i< 78 W 5% 15 11 H W 4R 2 /0 T 4
FEAK R At DA BB R S3 A i e A 1 i B SE i) , REASEA0L B AR Bk b D
B H 4K 3056 (Natural Experiment) 88 #5256 (Quasi-experiment) , 1] DA K b
I /D AT REAEAE 1) 353 e 722 2t vt 25

R TR AR GO A R 2E AR R 2R R R AEAE S A, AR SO T
DID 73 B 2 .

AYj =astai Ty +a: X+ 9, +9,,+7, e (D

b, AY ;=0 — Yo B RFARZ AR (HAZER), Bl s )%
i =32 R = <8 i A A = 3o I/ i I NG [ A D & SN[ v S P
—AopAr s, Hh T 55T 1, Fom @ R4 ( TER IR A AE0EG T
BT 0, FORKRPFAFFAEITR . TEAFIEB NS IR 22 W EN T, o B
KRR, BDSRAG A 00 5 B0 e K2E 2 R R, X AR Rt
LARFAEDN CEFIZERE, fE AR, Hrp A A NG B
K—BI) GPA l&t. 8. Lk, AU, BERGHML R E, U
KA LR — . R, RETERIE [A] 43 L (2% 2 /ERAMT T ) 45 (HL
AT AR RS L . WS 1o B CORESH] T 224 LMl 5 8 2 2800 (9,0
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SR B RO (9 ) A DX e 3800 (r ) @ ey SR BEMLIRZETL

H AR DID AJ LLTH BR T A BE I R 22 (928 B i 52 me . JF B4R 1 2 A4
A SCBEFNGEEE 2 181 A8 A] N A% 5 CAn IR AN AEAE Bt I A2 s W 2ZE IS L T s«
AT AT o HE, AR BEH] DID XJ 248 BF FUA AR B 27 A
FEAS v HAT 2L )RR AE AN 3L [A) 34 ) 2 A AT L. DID (AR B2, T
2 55 2H A R AS A7 AE 2L ] #4R 3 (Common Trend Assumption, CTA),
SR XPTASCMT s WRAR DR RN SR AT Lo R A2 AR A v 35 9 SRR A
BRREA, LB SRS A AT BE A A W B Al 3T (Bertrand et al. , 2004),
RGBT AR BN L R AR Al R R, AR SOREA ] PSML X 3R B
EARARGE L KA A AT L RL

2. {4553 VE T i

PSM (DL R AT A H B (1 D E J7 92 AR A I 2 3 e 45 1) 1 A8 A% 00 1) R U T 2
TR HNT — BT REAS . SASHOAL JEAEAS AT LUR O B A ml I Y % e Y
TAEAS R T4 (B RE2H) NS4 (Ho et al. , 2007). Rosenbaum il Rubin
(198345 i, TESCFSLAHELR TS . X TAHE S 3045 R — e 2 A ir i 98 A B
e FH UL ES 0 1) 2 Ak R ASFOAR T UL AR AS i SRR A 1 | 7 o T Ak 343
AR /ST REARRIAY . TR — B T RIS 7 REASTE B A rDW iy 4% 0 3 22
AT RE LUJS » S35 SR X REAH A 45 SR 40 A 5 T A A A8 s AR it ST
PN iy R NI

AR LU A BOR 0E PSM, B 58, SBROKEA G EN AL X
BEDL R G BEIRI SR B AT ], X Se AR B AEAE 5ok R R R
BER VLB B R 27 ) i AROR BRI R AT 5, DL A i ] 22 Hl 25 J7 Th A 44
SREGAHDCOC £ HUR, N logit [ AR A I Al 127 A 4R F B9 6 1] 45 3 (P-
score) , FHIK, ARHEHIL 274 2 [8]1F) P-score, @i AZVCHL Bk, @ P{HIT
BEvaE 0. 2, TP M4 Z 8] o R F A HEAT LI . o0 P A PR A 5
ASSCVCHE IS BIREASTE BT A A% P2 i A2 B AR S TP CULRS ) 3) 0 dJs s
7E PSM JEFEA £ B SR X ARY (L) (A AR IR A9 TR 4047, 3 A 3k T DA
1305 H B A B0 (Average Treatment Effect) , XFE T EAL T AIFE R G
ZE kA, HICiIRm (Ho et al. , 2007), R ULHCHIREAS HLRL Sy 4009

O EIBRXIEERNZ R AUTEREASR -2 HRE, RIRRBULP BT,

@ JRAEH] PSM AT LA A8 /0 Hy T T L0 3 F) PR 2R 22 ) 4 S S T Y 22 5
(L3 T BEAL TS Sk g PSML - AR SR AT B9 PSM AT 9K 0] E 1 s b B 22 A8 m] UL (A
B[] S JP T 3 J  22
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AR A, 1989 ZARIFLRAAE 2020 4 RPAT L RAAE)
I NEIPIRAE S

(— ) iR 4

WA B B2 Statals. 0,

P 1R DR AR SR B L R A e R — AR R B IR B o0 A, 7T DRI,
TER S — ARG A L R AR Z IR G 5 W W 22 55 . AR R 4 2R mT
DL ZHFEA ) T f e rh A3 20 5k LR 5% 3) . BIPRAFEA T K g 7E K —
@%ﬁ%jﬂ@TﬁT%ﬁLMEﬁﬁﬁomﬂmﬁ,ﬁﬁ%i%@%%?

ARG EE R — I GPA IS B F AR W AR . Bk 3
n*]’irjtﬁédzﬁé PR A PR AR A0 A TR R B — I 2 R
Az B2l R R AKX TBATHE R — RE AR A4S 27 AR R R A e it B R
S0

B1 BELRFAERNREZRFEMRRRELAFE GPARESH
BiRIE M B A

IR “FHE BRI LR 2 2] ST TE 2 AT [ERERYSE A R 7 7R BT
PIREA S RAZ BEEAT T A S5 AT LUR B, R4S DY B S 3 2 R AR Y
GPA W&t HIFARREI S, Wk 1. B, R LRPBE )5 (R
ARG GPA WSTREL T R AR S Pr R R T 0. 084 AMARifEZE. M
R REF AR ARG ) GPA BT T K% — A gt 3 m 1
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0. 084 PMARUEZE . ARGEFIAR AR B L Ko A2 UG RO AR HE 22 MY R — ke . R A
FEAR RS BT AL AE. B GPA sETHZR AL AR AR & /N, T H e A T
gt R gt LA RE . HEMAFR. SR =4 R¥4E GPA M5t
MBS RO B3 BRI . ARG LOR A A GPA ST b R AR B K
“FE GPA JRSTHYAEALH N 0. 046 PARIEZE .

HW X R AR B . ATRUR B, AR OE L R A He b Jim ik %
ERTAY HE B AR TR BT A oK 5 A (IR 0. 070 AN E 23D » AR BE &K
A B R Sl Y PO 2 TORPRR B R A I AR ZE 0. 059 AN
oy PERBAST LS.

R ARGELR A G R L R Ao ) /3T T[] ) 28 AE B A 2%
Z5H

®1 BERTEMNSGIT

LE AR ﬁﬁ *%ﬁ =5
LR LR
A GPA 54
0. 084 0. 084 —0. 000
K VS K—2:4: GPA (g% 1k
(0.014) (0. 015) (0.021)
] 0.110 0. 063 0. 046"
K= VS k—24 GPA 87481k
(0.017) (0.017) (0.023)
AR R TR
0. 167 0.238 —0.070"
ERITRIE, 1=&
(0.015) (0.021) (0.015)
0. 741 0. 681 0. 059
AR TR, 1==
(0.019) (0.022) (0.015)
Fsf [i] 43P
e VS Jo— 2k A 22 3 Bt a) i AR 4k 0. 054 0.111 —0. 057
B/ JED 0.114) (0.110) (0.136)
K= VS K—2g A2 3] ] 19 A5 4k 0. 958 1. 054 —0. 096
N/ D (0. 166) (0. 202) (0. 208)
K VS R—2=2A44T T R B9 28 £k 2.951 2.718 0.233

ONEF/JED (0. 225) (0. 256) 0. 281)
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gR
éf%ﬂ'RE . N %B
He YR R i
K= VS K—22 A4 4T TR 19 25 ik 2. 069 2.004 0. 065
G/ JD (0. 304) (0. 312) (0. 304)
FEAEL 3072 3067 6139

B (DFE SRR RS, p<<0.01,"" p<<0.05, " p<<0. 1CHITAFNM . TRD

OKHRAIR . AEF BT A AR BET, F D

(Z)FERFTT GPA BB M

FE L, PRI L REA R 2E S R a= A T g, HEA S
Ry ErE, WA 2, HAEMH DID 45 R Bon, RO K2R R IR Y
SAETER BT GPA BUGiREIR 1 0. 047 MhRifEZE, HEit BB, (Hix—
FEARIEAS ] LAZ W AR i1, PSMDID 437 RE 15 21 5 1k — B 45 S GR I 4ok
AR UR AT L K74 GPA BUGTEAIR 0. 064 DMARifEZE) . [FIEF, X —f ]
UM LA RRLLE, RIRBE L R AR 7E K =0 GPA 128 Ak L R AR b e K2g A=
GAP G 2 L FEAR T 0. 031 AR 2, PSMDID (9 3 #7725 R & FE AR T
0.053 MrifEzE, BAERARMA, HESIT LREREDN.

R2 FHERRMTXFLEFSHERIR M (DID #1 PSMDID)

I GPA W&z 4k GPA g4k
LERAR R _ = VS
K= VS K— K= VSKk—
T DID 45 5§ PSMDID %531 DID 45 5§ PSMDID %%
) . —0.047"" —0.064""" —0.031 —0.053""
BRI LR
(0.021) (0.023) (0.022) (0.027)
Pl A B 3 } } } }
h = = =
ACEEFIAS NREIED
el [ 2 U = = = =
2R AR X 7 U = = = =
o 0.955% 1.761* 0. 844 1.119*
fiig )
(0. 550) (0.118) (0.562) (0.125)
FEAEY 6134 4009 6133 4008
WA R 0.238 0.247 0. 344 0. 344

(Z)FERR LR FEEWRFRI AT
FHE B BE R L A E S A A OC T . AR R R 32
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WFoE A 2H F5 VRS, B4, “FAE SRk T RE SR M it 7] 1 =730 [l 1)
U ET), BEMBERRLAT s A0SR 2o K2 AR DR eI Ak [l i 5 N 21 1A 7y
IR TR 22 A ST Re S B I AT P 053 55 e o s (it AT Tt o) 1 ELEZ AR

2RO R R R B A T W R . 5, AR B
DT LR L R AR S SO AE AT, DID S5 52 FE A% 3. 1 N E 43
ss PSMDID BYZ5RZFEAR 2. 4 AN A 43 a0 WA -2, 3k 3, Hik,
SEAEGERIG I T L K2 A B R 3E A 55 8h Tl ol (4 T B, DID Al
PSMDID HZ5 R IAR 8, HAESIF &R EN, KRB KA T
TS5 A 0 AR Il A LT AR T

®3 FEBINZAFEENFEEMNFME(DID F1 PSMDID)

4 L LG S B LG S T
T DID 4% PSMDID %3 DID 4% PSMDID 4%
) —0.031""" —0.024" 0.021*" 0.022**
Y e
(0.009) (0.012) (0.010) (0.014)
A e (R R g _ _ _ _
R BERIAS AT = = = =
Ll B R R R B
e o 8 X AU B S o 2
0. 555 0.778** 0.513** 0. 365"
W
(0.078) (0. 064) (0.052) (0.076)
ﬁﬂié‘& 6135 4009 6135 4009
EFD\QE 0. 244 0.217 0. 203 0. 189

(79 ) 22 A BE R Zr K A 50 ST 4 i8] B 18] R HE A 2 M1

YN SRA A PR AR IR T KA W D g, BIBFR AT A5 7T i W8 51 1t
TG A4 s R] . DA R0 R AMT TR, [z, A2 A S i
Aot i 2o BF S 4H, IRFRATTBEA AT AE W2 51 4 K 2B A IR AT T E) A
B,

“f B SRR L A 2 ST s 1] 1 52 i B AR T A T X 0 2 2B By
WL KA 2 S i E] . DID 855128, R 5 R, Rkt
R IR 4R 2 A 2 ST i 1) AR AL B /0 0. 053 /N /J] . PSMDID 475 5 i 35 1] 444
fino. 283 /Nt /JAl fHUE, PIEERARAS T BB EN., R=59K ML,
DID 255 % 0, R A RAF A R AR B 2 K2 A 2 I i A8 Ak i/ T 0. 075
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JNEE/ B, PSMIDID 25 S0 i R34 i 0. 932 /Nit/J8, RS R HEA %1 Ew
W, IR IR EEAR /N, 52 BRI RIS, 22 A DR S 1 N 3 in
T REFARSMT TR, KR 5K, DID 255 %, R K
A AR AR L KA IRAMT T RIS RG  0. 821 /st /Ji], PSMIDID &5

WS os3gn 1. 128 /N /)8 . HARF Geit By e K=5K—#HL, DID
SRR, RO L R R R AR AR L K2 A URAMT T [ 22 fR 34 hn 1 1. 109
/NEE/JE . BASETE B R M, 1 PSMDID 25 58 0] 5 7R 38 0. 283 /NEsf/
Jil, it BN, UL 2R B O 2 KA AR PRSI T TR R s N B K

®4 FHEBERN L KRF LR B 5B AR (DID 1 PSMDID)

. 2 3T 1] 25 4k OB/ D) 2 S ) AE Ak N /D
AR (= VS K2 (K= VS k2
TfiAs & DID 455 PSMDID 253 DID 455 PSMDID %53

) X —0. 053 0. 283 —0.075 0.932***

R N

(0.128) (0.217) (0.176) (0. 293)

P A8 B R R . . . .

BRI AAHAE) = e e e

5 DA it 7 7 2 7

e A X 2 2 7 7 7 7

3.522 3.616*"" 13.487*** 5.971**

R

(2.288) (0. 804) (0. 754) (1.211)
FEAREL 6135 4009 6135 4009
WE 0.156 0.166 0.236 0. 249
_ T T 1A AL OIS /D FT TS AL N /D
G A
K= VS K— K= VS Kk—
T DID 4% PSMDID %3 DID 4% PSMDID 4%

X ) 0.821*** 1.128** 1.019*** 0. 283

(0. 231) (0. 295) (0. 260) (0. 217)

Pt S (1R R o o o o

LRI BRI
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gR
N, ¥T TR ARk CINESF/ JED FT T BF Rl AR AL CNEF/ JED
i F— VS F F= VS K
Ry DID 455 PSMDID 2% 5 DID 455 PSMDID %%
Ll B AAS &= I = =
7.257"" 14.979** 9.323*" 10. 281
W
(3.566) (1.481) (1.789) (1. 869)
FEAEL 6135 4009 6135 4009
WEE 0.293 0. 300 0.321 0.323

T, s HEORHE

AN LG 55 NI R REE ] B IE AR 35 57, AL S Y s S iy T
W, WIRA DS TR AR ANRERE O I 5 04, A S ey )
(Anuj et al. , 2012), E R —FhBUFFA T K a0 0FBURM UG ) 24 31 58 B 32 U5
S BEAEN A ORI AN TEAT . B A SCHRUE S22 2 BE 3G I 9 R v [ 55 34
BRI RGBS SIS, (RS [ K BERE A 00 20l & e i
Sl AR T T . AR S SEIE S R AT S0 Tinto BY2F 2R 8 4 F1E
A B 1 [ L AR A R 2l R 7 A T A AR T AN S R 8
B2 A GRS A R g R A K A 2 ) e BTS2 ARG T b AT A 2 20
Zt, X SSRGS (2015) DL AZEN (2009) Y RIFSE e 02 — B0 .
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The Impact of Student Loans on the Academic Development

of Chinese Female Undergraduates

HUANG Wei, ZHANG Shan

(School of Economics & Management, Changsha University of Science and Technology)

Abstract: Female college students are an important loans-getting group of Chinese
student loans, and quantitative analysis of the impact of student loans on female students’
academic development will help us to evaluate the policy effect. For this study, we use a
national longitudinal survey of 6139 female college students, which is based on a baseline
control of freshman' grades, and combine Difference-in-Difference method (DID) with
Propensity Score Matching (PSM) research methods to test the impact of student loans on
female college students’ academic development. The study finds that the current student
loans has produced an inhibitory effect but not the incentive effect on Chinese female college
students’ academic development on the whole, which really means that student loans has
lowered female college students’ learning achievement, increased their working time in the
short term, and has no effect on their learning time; at the same time, student loans has
increased debt pressure of Chinese female college students, stimulated them to enter into the
working market as early as possible, so that their choice of going on graduate studies has
been reduced. This study has provided empirical evidence for the policy improvement of
Chinese student loans.

Key words: student loans; female students; academic performance; DID; PSM
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