ok Ho HEAZFIER Vol. 2, No. 5
2017 4 9 H China Economics of Education Review September 2017

FERFREeREETH
X 98 WG WA B 5210 23 A

BEL, R, AEE

[ E]ESk, RBRFALLOUSTFITSNEREHE K, EHELRIR
F T RBEFI BRI S . de AT 8 3 P 22 8 Rk ok 5 LA RN 89 38 K x4
TREPGKFZELELRVELR TSR, AR 2014 FRE 407 FraEEAERF L
ELBEFRHBERFTEIMNAI, EXERFALLGBBIKAL LW
H.oNBE T, REIWRER, HRHEIFM, HEFRERRIL, AR SHHEBIK
N, EARRFEALLEMBLZEWEFIBRABLSHERE, Ly HHERK
FAHEX I3 F R AR ARG 819776 2 5 X5F 3% A0 £ BORR R .

[EEA] EAERFALL; BWKAN; 2EFE; FENE

—. 55

IR 2004 4F 2 A 4 H [ 55 BEsh 38 UCH 55 2 BGE i B (R G 248 BEAR 1)
SUEE = ZR MO HLAE » 2 70 D THT 1] 23 ARG B9 28 55 ik G 2 RN A5 181 18] 28 AR
SHAMARA IR G AFRSERE S BRATE R A RSFE . MEE R Ry
N NSRHBURFA I G2 AFASEERE B R SRRE . SR
PNt SR BEORIR G ARG AT B DO ) 1 BOR AR, T, FRIEIE S 2
HAEA SRS R 6600, TR A B 2 IE PR O TR E AR A S5 5L 4 20 1
HE AR AT AR5 G . A 1992 AFWTT AR EIE A a2

[WKfEHHE] 2017—05—12

[(E&TB] 2EHAFR= MU EFTMEFIRE: BEFIEHEWRBERE 15547
BT RRE P AL (EFA140356)

[EEREA] HEE, PEHI W RFAED EHEET L EHR, IR k.
ronmo2008@163. com; PERLSC, CFIMERFEEFEEF RN, BFUR
FaHihl: chwhong@bnu. edu. en; JLEZE, PN R2EHER2=¥BE, W
T-MRAGHuE . jiangsuyou@163. com,



18 BB LZFITE 2017 4E

FEMIFEG, IREN R AT RS SNW G H IR . EA 21 g
Jo s HERKEVR . A 2001 AFEAY 13 ZEHE IS 2014 4FEAY 411 Z(Z LA D, 1E
eSO MEdRIERR 411 rm e ad, A 54 Figi i 112,
79 gL 5000 g7, HohiEAe . Jb RS R EREEASE S S
I . FEAEASERE S S5 08771 10 44 AT 100 &, KEpRE G 43 5 45
50% ., REFAEAFIESHE RS REIEAFTILE SN 1300, HE™H
AR A SRR A 43. 620, TR R, FEAEASER S ST HAERN E
B A

IR, K2 e 4 S5 AR A 8 11 38 B BE R R 2 4 s I R A & TR 4 5 |
YEHT . fREEaSrhom “hEEBEIREE” (FTD SR, Yarde A s Ry e s
(432 W B d v T R N R 4 2 AR A SR A 4 25 - K OF (B TT 45 5043 5l
. 55.57, 47.43, 46.55) D,

KEFFE G SRR N FEZAARAE R M WA K 31, i fer 4i 1 3 ) R 2 3
LS OAHMEBA M R K R e R R B L H B, ARl & SO M
NI R ARG 2 . 3T R i 4 2 B A T IR 6T R AR G A 52
M FERE . DUWSGHAE IR NS, SR HAORIZ BHOE,

500

400 +

300

200

100

0 = == T —
B8 3848 28 EEEEEEEEEEEEEE¢
———————— A A8 88088AA

REESSHE

1 REXFESEMMBETN(1992—2014 &)
AR B oS [ N SMESCSCRREEA T3 SRR 26T STk M 482 H 52 i A

O HPEBVIEETETD hEEeahoRE . 2P RECS R AT PO, hE
NPO F#E#frahZ R 2. PREAFASFRIZGEIFS 556%,. E—B4Ha T, NE. §
SRS, CBESESH TR o0 R 30PN B G @IS I R S8, x4
BORERIPER RS Al W3R A—BokT .



%54 ENFRF IS 2T EIE RN R w2 AT 19

NFFRF I RGBT S RS, Hk, RS oMk
A B R R G 2B B Bl S ST A Il R PSS IE D S AR . B E
SR 2014 AR RAP LG 2 IRIR I A ML S S HEUE BN R . o XIT5T4s

BEATTHE . FFIE IR I o R E AR A SR B s S RIS A T

T SUHRZER

ENAMIFIE & T 285 20z B XA T A 12w Ve . 2338 i 1A T
TR KG9 LB S g e KACIAT o, SRR 58 52 IR 55 A4 g
W [ R I 2 W SE " FER S 7 . 2SRRI ROR . RRoE k. 7 B A TF 585 K
ZEIL AR B E T AU K (Trussel & Parson, 2008), [MiZ&#18
MR J32 AR 2835 2H 2 2 T 0 28 W0 55 15 80 B AT — 7 Y TEAH G 5C & (Saxton et
al, 2014),

A SCER o SO 265 SR I A A A B S e R R A . R
B L BB BT 7 B ™) L a3 . BCHL (REGREL
7 REURD . BUNBEBIACE . #5858, BRI . LR s il g
Ji. HAEEWEE OSSR D . B . B misss. i
RIL: AR E NN GTROV 55 e 10 46 i e HE 58 ioa 5 00 4 I P SRR Ul A 3
% (Hyndman & Jones, 2011), Xf3&[E 2008—2010 4E8 M4 AR 100 44 )
406 ZIEEE ST A e SEHYCR . oL FRXTE IR A A 5
M) CXINEAT . 2013) RS FIZHZUEL B A s, 3 W12 2378 8 KON AT 1
14 0 55 DRI X PP B BB ) AR A A R TS TE Ay T REARAS ARG . U7 I [
Koo HSURGE R . W55 Feo PR A 2638 41 2L IR A T 75 (Trussel &
Parsons, 2008), Gordon il Khumawala(1999) D) & J5 H# Parsons(2008) &t 7
FHEIERY BRI SR M A% (R L a0 OlAS) . ZHEUERR X 4
ZUSHR B M IE M 520 ;. 223G A 2N A EROR . TSR 28 R
FEB RGBS WHI B E A . IR IFFEIE I 22 R X 46 0 % 4
A PR AR 2 (Utter, 1999). ZBAZINRS . HL2UEE. FX
BAL . HLUFE AR HE I (945 8 YL (Robin & Sharon, 2010), [P
SRR HTIER . F RSP RS RS MEEMR. ZER SR, T
SRR HHE DR A A2y, RGBT & GEKE, 2013), 94
RN SCHREL X [ A A 00 DR 27 i 4 25 is AR AT 20 B, (H ] SR A - B
NEH Iz 7 A B e e el [ 1 B S B 5ttt - (R Am 48 IS W A 1 A 805 g
HYSCERAR DU, s 3K IEE A IR A R 2 A



20 BB LZFITE 2017 4E

= BRI AT ik

(— ) BIERITE

AWFFE AR 2 b0 ) AT B SRR 1Y 407 TR A SR R 2
R, EAEXH 2014 AEAHIE A . L e s TR, SRR
BT AEBREATHEIR M GE . AEMCIERE I, TR 5 T, RS
NI E 2014 AE PG SRR R . i THEA SRS G 2P e
FE R R BORTENACA 18 K, M HAB R # R 4 257 Iy RBUREE . O
TEMCHEAT DX . TERR AL BT T . i DR BRI 19 LS A, AR %t B
A ERRAE I FEARBEATRCMHE bR . R T @By 346 BT RG24
LIPS S

(D) EXRIZ

R SCHR A LA S T SR A5 . ATSEdR i 7 e i

fixix 1. FRMEICA 5B H8 BOEAH G

BARAEAFI S TG B PR ER FRTASE S 2, HIRRE 2
7 42 NSO S PSR ST WS (1L 7R O e ¥ d e S LR ) R DS KT v U
RESZ A BT PRI, Sh= 354 )y AR B4 J7 T HEAT AR 5C 20 A i SR AR %2
TN 5515 D 8 BT i 512 SRS I HR A TE AR O (Petrovits et al, 2011);
ZEE L LU R 0 555 8 R R A 4R I 5 BB i B ZE R R (Parsons, 2007); %8
HHLWI 5515 BB R ARG SBA Em g, AR NSRS, HE IR
H o BN ) T S5 R B B T G IR R, 2014) 0 ARETE IR, E5EE IR
SRR 5 | O R ARG

i 2: SRS 55 3 H IR

DR SCHRUE S 2835 ZHZU R 2 2 3 H RE ) 0C6F- LA 2300 H T i) AR A
RBROK . Bt SO AETEAURABURER, RS 2B E . &
WFFEARBE R 4 25 0 2 4 SR L RE N HAR MG WA RS 7 A2 R 1] 520

R 3: SRS HTE L] IE ARG

JUP A R AR AT R Ao, — i . SRR SR ek
B 600 8 ABET, 3000 B BEIESR, 1000 A2 ABRAT ORAH S, T B,
2011)+ N4 R A48 9 [T i AW e I B B (R . 2012), TSR E 4
2RO F PR AA T H BRI G RN, SRR & A AR
AFHG KA He i (L7 2011) o ASBIFFEAR B TR B R 2 Bk 4 2o i ESh 08 2



%54 ENFRF IS 2T EIE RN R w2 AT 21

PR BEARIEWAB PR S I (B, XS HLIL 32 BRI & AR, AT 5 3 %
R .

RIS 4. TR S BB IEAR O

EAWEFE R B E AZU BT U 45 -5 90 W D3 AT BE A7 A8 IEAH G BB 5%
KF o AT WIFSE A DAL 5 15 BT US4 7 P 940 G AL AT AR 38 T AT 1 52 T 2 1 1]
f¥) (Parsons, 2006) . {H L2 45 PR BRI G Sy AR A BRI mi 5 1]
HIUBEIA IR, 4R AER . HBRDL S GBI . W S5 B FEE
BB IR W2 TR G OMRYL S L i34 20100 . AR R
R K2 AT EGIRRA] s K 2B 7= — R Y B AR

BE 5. FHMGA S AL AR FRIEARSC

[l N AT 285 AU 5 AR IR A OGP ERI S ™ A 1 AN Rl 25 28
(ERFR 73 R A1 263 A 226 B s 2635 A A0 3 7 A7 BR 2 0 AR IR ™ A
IE RSN o ASBIRFEAB R RS 5 4 23 (18 a7 AT RGBS AT RETE 1 R 1) P 2 2R
B TS | B 22 BRI 2

fEis 6. FRMEUA SIS HEIEASE

EA BT ARSI 45 S XA AR5 ). — Bk 2 i S A
JEEFIARXS HOA) 52 1 4 4 0 ZH 2R M RN B . (F T ] ) e 4 2 0 7 R S 8
= AR IR, FeEAACHE SCHXHE A SF R G R gt TSR
i S ESR D, AR AL S (LR AT B 1 45D . DA H e A R
AIRFEE R DTG, SR S, W AF 5 e A XS AR <7 1047 e,
AHTFE IS BAR I A B AT AN AR A e o bk, BRI

B 7. FHBEUA S A8 B M IEAE G

FB RTINS T8 7 ST SRR B A B (8 45 32
D I EF AT HA T S50, AUFFRBCE RS E iR RS 2
REMK 51 B Z (4RI .

(Z)irEHEE

ST U BB, IR A B STk FR I B Bola 1 O, s T RREAES
GE R G  H M ATHR ART

O MICGESAFHEZO), NFESSBFENTAFERRERN A FF L, R
R T LRI 70065 AEASEI S 2 BFE N TNFREBRIEN A3l . R~
T AR REIN 8% .

© S ULAL A SR G R A F R 2 e A (2014) + 4R HF 8 45 S
588 MU LA D e 263 HAUE PR R A



22 BB LZFITE 2017 4E

In(Donation) =, + 3, In(FTD +; In(publicexp) +f; Investmentr—+
B: Investmente+f3; Age+fs Revexr+§3; Revear+e

1 AT SRAT B AT R A I 18 IO s WY 48 R0 (FTD A 4% B 4 25 1Y
FREBEEEN L. IS EUR RS SR VSRR BRI S IR B S
Oy ENPO BRHMTEI R RS m 2 558, B—BL5aTn GEA, I
%5 WIH. A, NSO PG, [FEMERRE, SRESESH. L 100
IR IMEAT RO AR . RGEVERY R B 2 F B ETHA IR R . AT LN 2R
RO =T WAL BE . B WA B AR R WO . $2HE R Ik 55 F1 R
BRI . BUMAMIIOA © BE0Ec s A, For SR IS A 4 BUR AR B -4
ol e R EE AW s ARIE AR 43T o5 SO 950 A2 A Ak
HBMREWA . eSS EREA M B, HR S, K
HARBAR T, A zE P A e s B 9200 ) b ORI RS,
ARWFFEXS AL B E LANER 1 s «

F1 TEENX

AR AR AR AR 7 i i W

DAz, T REEAR A ZZ R BOR, Stk H

|
FRRICA | Donation st Bre o rak . i SR

EYEE | FTI He o b RIPEAG 2B AR KL

N3EH | Publicexp iR PO

B | Investmentr | $EER=FVRWE /0

B EE R | Investmente | BEWEIREE R =TS /BP9

WALAFFR | Age VB R A 56 AR
st Revexr WS = B/ B TR 2L IO A g
S | Revear ;‘Zéjj.ﬁf%l::%}irf’./@%?ﬁ MR gla sty

PO SRR AR K oA

(— ) EAfHRGE T
T EARASERFEAZ BRI 2 Fs.,
— I WO LR . RSB 2B B HE ™ 6890 1, iEWI Y



%54 ENFRF IS 2T EIE RN R w2 AT 23

{HiKF 55. 6, A5 HME 1074 J5, BBKA A 1708 7O, A5 K
Fear 2N 25 S R FHB M AR 62. 9%, W A0 T A5 BALA X JE A BE 5
SaBLR, BRBETASRESTORO, iK% S BT R =&k
3479 7, SRS 221 J7, HUREEFIE 0. 0400, HERAL T AR E WK
FIR, ST AEBRIME N 6 4F, WS HIMAE 8. 2700, S W= FIME 54. 4%,
J& TR MRS RIB RN . (HIRATTFE 20 B A R A R i AR A A 1
ZERR, URPAAE [A) 22 55 K, 76 FH 1 0 B s 07 35 SR g B 18 4R k500 T = 4 /N

WE.

®2 TEERHER

N e/ IMA I ONIEN ¥l PrifE2E
H =10 365 135 438917 6890 31159
B 346 0. 80 100. 00 55. 57 19.22
NS A LGP 365 0 57196 1074 3871
B A T o) 365 0 148997 1708 8686
Bl st oo 407 0 29221 221 1888
Fe o gE = (o) 407 0 376265 3479 25651
WAL AR 407 1 23 6.03 3.77
WSz H (%) 366 —20.00 1965. 00 8. 27 102. 94
KB 366 —0. 46 5.56 0. 54 0. 63
BRI R D 407 0.00 8.56 0.04 0.43
BHEAROD 407 0. 00 1.49 0. 14 0. 29

Jy—Jrin. EREHFRESE S RZERA .

s Bt — 2 X

TTGATIbFE . 47 Z2(2009) X%F [ P B 43 i S 3 4 25 I DR R B B, 34
SRBE RN EEALSG . BRI, WA RIS SR, A
HIEMBRIH ", BRI S SHZ MR HIR WA RS 4, X
SERRMEI T R R B R N . B o, 2014 AR 295(72. 100 K

O W TE B RIFRE2Z B BEHTAE T RIS /NI i 15 R 4 58 77 BT 4 X I
SR AA BRI E, RRIRER 22, AR SO RS B8 5 S 52 ) K 3R R A7 A5G 20
.

© MYECEESE AN, 2EEA SRS MEIRES AT 800 Aot ARM.
W HEATFRS S WE IR RS AL T 400 Tt ARM. EAFREESWERESAKT
200 JIL AR,



24 BB LZFITE 2017 4E

R G 2B BRI s A 72 FRF S 2014 FFARTTHA R
Fllcss, N 9. 100, PHYUCER FR RTINS /AR BE R ) Ik F 3. 600, R
FTAERRI RS . AR 26 /0 B RIS AR T 2. 500, BB IREHT
BRI HHEATRA 30260 B m AL BT B ICAR H8TE 500 — 1006, 20040 H iR
R BT AEILE] 1000 LA Eriiess A, B T FE GDP fyBEA #3745 1 1
A5 A 74 LS W) R 8 XU Wi 4 e (B 25 45 98 9 T A B2 R Ik 2 5 4000
HVEAL . HRJE T AR OB B A A XLl s B . BEAR ST
PR 3,

R3I 04 ENRRELABFXFEEHAWRHFR

2.5% K | 2.5%— 5% — 10% — 12% — 30% —

%: 4 1000 ) 4]
o 5 0% 12% 50% | 100y [0%EH
Hbs o 19 17 22 5 5 2 2

o (26%) (24%) (30%) (7% (7% 3%) 3%

(Z) HEERBLERESH

[T R AN 4 B . BrE kPR e bR VIF<<2, UiIAAR R a2
ARBAILNE, M TS REH T UL 2014 AFAEASER PR G 2
AW AL AFRR . BBt A, Agi K B BGOSR B,
B RERE IR H] 69. 300, UG R RAF. BEMIZA R BR AL i I I 2014 4F9E
ANHERFIEG RIS R Bz E N R,

x4 EHRASHER

AL R AL | AL R AL | IS RORE

B FrifEiR Beta ' At RKARE| VIF
g & 115 . 291 . 396 . 693
ST AR R —. 056 . 023 —.096 |—2.502 | .013| .690 | 1.448
e . 401 . 221 . 063 1.815| .071| .836 | 1.196
P s % —. 277 131 —.068 |—2.120 | .035| .996 | 1.004
B 122 .112 . 039 1. 085 L279 | .784 | 1.275
I g S A . 906 . 048 .820 | 18.801 .000 | .532 | 1.880
0 .010 . 004 . 079 2.294 | .023| .858 | 1.166
B .073 . 007 . 320 9.705 .000 | .934 | 1.071

e LU . (e G 2 IR MO 5 AL AR FR A G OC AR I 18



%54 ENFRF IS 2T EIE RN R w2 AT 25

R RUR PR IE R WAl X R AL IR e R R
5T AL A R R AR R 22 5+ BV HC A4 OB 52 W) LUKk 4 2 S 4 PR
ISR TE O B3, AN A R 5 2 B SIS AT PRI N T 3 2 4R G e 51
WRYSE LT R, W A BT 0. AT LIS

B 1. A SEIRBAEMASC: ik, “HHCRE,

RIAEZA BRSO MR S I B O R JBE AP o o sy, nT RE I I Ak 4
SHRMICA . ZEUR S E A PITEAUR — 2 WA S IR AT 2R 414
W,

R 2: R A S A S SIIEMA DS Bk . HAHSKE R B,

RIS 45 S AN BE I I G AR A S5 R B G 2 BRI LA . X 54K
TR E A BEIE A RARAT & X TR R UL 245 32 A KPR T Ak
ANHERPIEGEMHLTRIE S SEOKF . BEIE 20 HAA M 5k

R 3: MW ASEFAT NI BUEKRM,. —HIORFEMHRK.

PRIV 14 5% T B e [T A 2 5 Ko i 4 2 2 1 X AR I A A7 1
BEFOHAME RIEAEm A . X BE S E MR RS 2P A R A — 2L
WA E KA G 0 — 2 TARE T s MR S5 R ATT

R 4. R A SESIaR IEAR DG MO, (HEPRB/RAAEE.

HIHEASF R R S R BRI O A M 2 . % 2 T REARAT A9 1 G i
BT A ——$ B X AR N s H A B N . X — T T AT g
JEARME F A B AT DL “ AU G s 55— 7. ARG Al RES
BRI B PRGN AE R 5 Z BB RIOC R . AL G 2 oM 5 5T 38 45 1 45
RICHE L8 M ot B4 i KPR ARG DA T 1 555 AR I Sh L o

fBisE 5. AWM AL AR RIEAI DG . ARG, SR WoR TG,

RIAE A SRR R B AR 5 L AR BR B L o FRIER 22 B e i) R
JEIERAE AL VF 2R G AR R A KRR AT S 1Y . R B
G0 S i A8 —TJ7 TG AT T 5t S BOR A U 52 B30 CA At 4 B
H) . BEAZBIMROT . HMEHAFFZERTE, 73— T MIEHBUEAE . 55K
Bl ACFRE bR A A A R 250 . R BESE B AT Hr SRl R A JE

R 6: TR A S FEIEASS . Bk, “# e,

RIPEF . ST HCBOR AR 2 55 R 2 2R G 2o A5 3 R O FH G WA 6
TR A R R G2 ERE MR N bR, AP S REBOR S 5 50
SFEIEE R,

BBE 7. A S HLUE EIEPEIEASG: BIERIW, —HTRFML.

PRIV (14 2% T B e [T A 2 55 R i 4 2 5 FR L A A B G 22 R




26 BB LZFITE 2017 4E

FAE—E 2, ML ETHMIFA B LG . S5 R 2
S 6 B, A HmMAEA SRR BIREREW SR . (HBH
HHEA MM AMITE, (355" MBI LR

Fo. X H AN

(—)InEfERKE, MRABRERRE

B, HEEA S B BOEASC, NOsR{E B . RER G
DioE T ANAYS . SRy, RS, ES, M TR B ER . PRI R
F B A PR SR ARG S, A O YA LA R £ A G Z 1A S
Jer s HR B S 2 g SO IEASG . AT IR E A AT H . —
JrE. BT RA GRS, RIIEG S IMEL. RS ARNEER
W HESREAN ST L R S —Trim. SR ARG S E AL . ARG TS
RiFA 2B 4, A GE s G S5 Fr8a Tt R G 15, . RIIRA
BT g RS, BOINGER-SA 22 28 AR08 5 B 5| S Bl BURFAH O
EHIM ., Jeds, AR RYEE D), 2. HURR TR XA B A
BRI RN LG S AR A (8] . T Sh w2 = Jr iPAG AL s 2 40
FEEMPEATH RS AR, ARG, 515 S R R R G R E T
ERETEAT N . FATFER] L ™8 A BE5T DR SR RE R AL o e AT
Wi I B 201 P RE Hh B A ) 25 5S4 b RELAT M

(Z) 4 Eng R, 5ISERMRIKEM

—J7 I, SRS ST HEIEAN G . B4 2 I3 ZE 4 4 7 39 1 g e S B
B, REEEERNAAA CWEEIEEZ AT, JHRE TGS, BAN
o TEMCIERN b, FURRIAIE S ST R . TERTFIAE 2 B JERE b T i o
ZWESN. 3—J7 . BB AL ARFRGUSCE . WSl G 2 ar Ll
PERY AT RREE SRR . oI S Wi i BB AL I ML Al . B A e
20 A E L I A DI i NN SN ) S O S R E 2 3 B AL & 35 )
SHRTE S . FEALSVNIT R B R AR, B g — iR, EESTH
BB P

(Z)eIFEAEAN, BEXBEXBERRERRE

PAEAFASCOC R A B PR FR R AR A 55 e 3 2208 M Ak = 52
Bz B, e TR E YT 2 A R B BE g (. ANH AR R AR
SIHSS ), B EE I SCE Y, E IR,



%54 ENFRF IS 2T EIE RN R w2 AT 27

—J7 . BIFNAHI A ATk A S B 2T SR, MG B
P T T, AARAS UL 8 FEMRE A~ < e LA 2 Ml PR R B R B A
HR 2R T A PRSI, 4 T RFAERE R TT I A A, eI
Lriz B A5 BT B RO AT b B2 BeAb 2 BT . SE R
e BEETOILENG ., WA GEA R T 3 B 28 F0 0l A BT AT
FIARSRAE ) iz it B 9 B A a4

77T ESHRBOR IR RE . TR H TR RS Ak i B BE 2275
TS LA BT (EAR AL B SBR[ 5 /e S B b A
T | P2 W (DO PSS S 4 U U R 67 e e s R N A NG A
Lot e R B A R LB AR G s SRS A DRI (. SR E 5
PR e N TT AR T A RN A AR SR 55 5 AN W7 L T i ok T Y

&
ol

[ S 3CHk]

FLAEFF . 2010 (P EEAF AN E G 2 R R IR . I S R ), (R BH AT BB
RO 3.

A2, 2009 (FREEREES SR BIVIRBIZE), 2009 b BEHEH & TFFFARESR

Brohsk. Begsik, 2011 (APIRERSIPL. EmNRSL5ER), (SHZA0% 12,

MILSE L WeSRE . 2010 CRZmadE A2 ZUR MU A R Z 30— LA A a5 B R
@), hEEDE TSR RS EISTT IIE 5 S &

XIEAT FoHr. B, 2013: (&R 555 B PeaR B 2 R 55 R, (&
TIFFE)EE 1 41,

WHEET, 2014 (ZEHHLUN 5515 BB XHBIE R m ), (U AHFFEEE 2 1.

JRAHSE . THE, 2011 (hESRHEF RS SBIUR B EE), (b E R
e AL 2BE22 15O )8 5 1.

Bt PREE, 2010: (EE A HLUE BB ILH i B d ), (R A THE )
12 .,

SREGFE, 2012 (RREE RGBT R EIBR LR S8R ), (BRI SUFIE)5 5 .

BAEKIE, 2013 (/g hk 4 2 {5 R 38 W B 0 AR I A B SE R A 5 ). R ZRAE I 28
K.

Brooks, A.C., 2000, “Is There a Dark Side to Government Support for Nonprofits?”,
Public Administration Review, 60(3); 211—218.

Gordon, T.and S. Khumawala, 1999, “The Demand for Non-For-Profit Financial

Statements: A Model for Individual Giving”, Journal of Accounting Literature, 18. 31



28 BB LZFITE 2017 4E

—56.

Hyndman, N. and R. Jones, 2011, “Good Governance in Charities”, Public Money and
Management » 31(3): 151—155.

Parsons, L. M., 2006, “An Experimental Investigation of Accounting Information’s
Influence on the Individual Giving Process. ”. Journal of Accounting and Public Policy ,
25: 666—686.

Parsons, L. M., 2007, “The Impact of Financial Information and Voluntary Disclosure on
Contributions to Not-for-profit Organizations”, Behavioral Research in Accounting , 19
(1): 179—196.

Parsons, L. M., 2008, “Financial Reporting Factors Affecting Donations to Charitable
Organizations”, Advances in Accounting , (23); 263—285.

Petrovits, C. et al. , 2011, “The Causes and Consequences of Internal Control Problems in
Non-Profit Organizations”, The Accounting Review, 86(1): 325—357,

Robin .. S. and L. Sharon, 2010, “Charitable Giving to Not-For-Profit Organizations:
Factors Affecting Donations to Non-Profit Organizations”, Innovative Marketing , 6(1):
73—280.

Saxton, G. D. et al., 2014, “Web Disclosure and the Market for Charitable
Contributions”, Journal of Accounting and Public Policy, 33(2): 127—144.

Utter, D. B., C. H. Noble and M. Brady, 1999, “Investing in the Future: Transforming

Current Students into Generous Alumni”, Fund Raising Management , 30(9): 31 —36.

An Analysis on the Impact of Operation Management on

Donation Income in Non-Public Offering College Foundation

MO Lei-yu', HONG Cheng-wen®, YOU Yu-jun®
(1. School of Management, China University of Mining and Technology (Beijing) ;
2. Higher Education Institute, Beijing Normal University;

3. School of Educational Science, Yangzhou University)

Abstract: The establishments and assets of college foundation had a rapid expansion in
recent years. As its dominate income, donation of the foundation has determination on its
persistent development, how to attract donation income from accordingly refining its
operation management is crucial. This study analyzes operation management data from 407
non-public offering college foundations in 2014. Statistical analysis and regression modeling

are used. We find that the donation income of non-public offering college foundation is
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positively associated with its Foundation Transparency Index (FTD), public expenditure,
revenue and expenditure ratio, and negatively influenced by its years of establishments and
investment income. In order to improve donation income, the foundation should strengthen
information disclosure and expand communication and publicity channels, maintain a balanced
growth and revenue model as well as sustainable development, innovate governance system
and make sure policies be conscientiously implemented.

Key words: non-public offering college foundation; donation income; operation

management; information disclosure
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