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The Evolution Course, Characteristics and Future Approach of
China’s Educational Financial System

in the Past 40 Years of Reform and Opening-up

YANG Hui-liang, YANG Ya-xu

(Management School. Hebei University)

Abstract: In the past 40 years of reform and opening-up, China’s educational financial
system reform has undergone profound changes. Through the evolution of China’s
educational financial system since the reform and opening-up over the past 40 years, this
paper divides the educational financial system into two levels of decentralization at the
beginning of reform and opening, the start-up under the market economic system, the
improvement of public education financial system and the improvement of the education
financial system in the post 4% era. It is characterized by the influence of the system
environment, the implementation from top to bottom, the promotion of policy
implementation, the gradual improvement of legal construction and the shift from efficiency
to equity. Finally, from the concept of reconstruction, functional division, input standards
and legal system four aspects, put forward to deepen the reform of education finance.

Key words: reform and opening-up; education finance; institutional change
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