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Education Equity in Big Power: Retrospect and Prospect of
China’s Student Financial Aid Policy Reform in the Past 40 Years

QU Shao-wei, WANG Hao, SHI Jia-qi

(University of Science and Technology Beijing)

Abstract: With the strengthening of market economy and the enhancement of
comprehensive national strength, student financial aid is receiving more and more attention
from the Chinese government. In the past 40 years of reform and opening up, China’s
economic construction has achieved remarkable achievements. As the world’s second largest
economy and relying on China’s social system, the student financial aid policy has been
continuously improved and implemented. At present, China’s student financial aid has
achieved remarkable results, and a comprehensive policy system covering pre-school
education, compulsory education, high school education, secondary vocational education,
and higher education has been established. Promoting education equity has always been the
basic education policy that the Chinese government has long adhered to. From the continuous
reform and deepening of the planned economy-commodity economy-market economy, the
student aid adapts to the characteristics of economic development in different periods and
continuously enriches the content of the student financial aid policy system. The path has
effectively improved the intensity, depth and validity of student funding, which has greatly
promoted the realization of educational fairness in different sections of China. This paper
focuses on the construction goals. economic background, and core content of student aid
policies in various sections from 1978 to the present. Based on the environment of China’s
economic development, this paper provides suggestions for the further improvement of
student aid policies in the future.

Key words: student financial aid; educational equity; educational finance
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