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Research on Optimizing the Investment Structure of

Educational Funds during the“14th Five-Year Plan”
WANG Ya-nan, YUAN Jing, HU Yong-mei

(Faculty of Education, Beijing Normal University, Beijing 100875)

Abstract: As China’s overall economic growth has slowed in recent years, economic
development has entered a new normal of “growth shifting, structural optimization, and

power conversion”, and the education funding mechanism has also entered the key to
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“stabilizing growth, adjusting structure, and promoting reform” stage. At present,
China’s educational funding input structure mainly has the following outstanding problems:
First, the level of investment in preschool education is low, and the scale of investment has
grown slowly, especially the insufficient financial investment in preschool education;
second, although the proportion of secondary education funding is close to OECD countries,
but there is still a big gap in the level of per student funding compared with OECD countries.
Third, compared with developed countries, China’s vocational education funding still has a
large gap. Based on the relevant empirical research on the effect of educational funding input
structure on economic growth and industrial structure optimization, it can be found that
secondary education has a higher economic growth contribution rate, and the contribution of
education funding at different levels to the regional economy is significantly different. The
impact of human capital on the optimization of industrial structure is also different. Based on
the above research conclusions, we consider that during the “14th Five-Year Plan” period,
governments at all levels should implement their responsibilities in preschool education
investment, and promote the development of inclusive preschool education; maintain the
steady growth of investment in basic education, increase investment in vocational education,
and promote the balanced development of general vocational education; optimize the
educational level structure, and actively adapt to the economic development and industrial
structure adjustment of various regions.

Key words: educational funds; input structure; efficiency of funds; OECD countries
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