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i, AR AT R R 22" O TAE B2 —. Ak, ER
Ft 2 Sy e AR 0 B LR AE AW AT 20 8% U, S T 8 A

SR, —EHLPOREHFBREERIWE X", —Jm, ER2EEK
MR REERSE . SPRPEREE,. LSHAENBR LR AE.
F—Ir M, ARSI ARG 45 IR AR AN 1) L, TR T 4 NSRRI
TUH o W 2E R R RIRE A 26 S HEVE 0 5 v B B & 0 8 20, A 28
BY BT S I (EA e, 20105 B ILL BREL, 20100, (2019 4FEH[E
SRRV BN R RS VBE R . 2018 4F, & B RBIENAE .. X5HEF.
AR . X s TP AR B AR AR 1L 06 2 AR, W A S 2126 12T,
Hodt R &4 A 27, 111270, WMECR B8 45 R S0, SR B
It BEBh O AN, b, W B R AR R 1240023 TNIR, BEBh & A
185. 01 127G, H BN 4. 78 4270, FEiR 2. 52%, Hohtk&¥ed) 4. 28 12.
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FEZSBERIA 5 LEARAR /N

SRR, AT T ) B3 PR b DX (TR B R A BOR AR i T Ak k3R
PRI -l DX 22 AR 2 O P MG K (2019 A5 o ] 27 AR 8 B & R i 5 ) v 4 S SR I 2
AR BB B S IR A R R A N A B HAE AR E R R, R
B BETFTLWAEZMATRA ., SULEAR ., HSWAR, HEZHE M2
FEHE LR SR E BRI AR, 2006) ., 5 RSB A 55 IEAE
H AR AN B b A48, 30 8 S A AR A 3 TR AR DR Y
FEBIROR A AS 2 st CRBK A . B, 2018),
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F2 BATMBERSHER

T4 A4 B4 C4 D4 2it

PN 49 55 104 69 277

SEINEL 32PN 31 25 57 10 123
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R 3R TR, LR B REAS S N BRAEAS 7R 5 4 1 1 i) P (E I (E
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B2 #rH /iR H =R
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R #eh /iR H =5

(1) (2) (3)=(1)—(2)
felrm 0. 862 0. 892 —0. 030
(0. 345) (0. 311) (0.035)
4 F K BR A 0.613 0. 655 —0. 042
(0. 488) (0. 477) (0.051)
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DU 0. 703 0. 677 0. 026
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(0. 426) (0.416) (0. 054)
i e 0. 485 0.521 —0.036
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FREFWA TTID) 2.731 2.653 0.078
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Hh B ERUE ST 0.106 0.111 —0. 005
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Xf R ZH 0. 709 0. 809 0.081"""
(0. 2249) (0.178) (0. 023)
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%3 o J B AR E ¥ S B 101

g3k
e A ] L) A3 A 4
D 0.0105 —0. 00292
(0. 0382) (0. 0440)
SR —0. 00227 —0. 00517
(0. 0303) (0. 0332)
PE5 —0. 0506 0. 0190 0.0184
(0. 0313) (0. 0353) (0. 0346)
P 0. 0702 —0. 0231 0.0748" —0. 0225
(0. 0465) (0. 0554) (0. 0425) (0. 0544)
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The Impact of Cash Grants on the Academic Performance of
Poor High School Students:

Based on the Evidence of Randomized Controlled Trial

HE Zhang-li', DING Xiao-hao®
(1. Graduate School of Education. Peking University;

2. Institute of Economics of Education, Peking University)

Abstract: The academic performance of poor high school students is much lower than
those of non-poor students. Economic poverty is an important reason for this phenomenon.
Through the evaluation of the SY Foundation’s Dream Aid Project, we explored whether
different ways of financial aid to poor high school students can improve their school
performance or not. The design of the project is divided into two parts: (1) the students
entering the project are randomly divided into three experimental groups and a control group.
Students in the experimental group receive different types of conditional cash transfer
commitments, and the control group has no cash grants commitments; (2) all students
entering the project have received conditional cash transfer commitments for the future study
period. The evaluation results show that: participating in this project itself can significantly
improve the school performance of students. However, in terms of the degree of
improvement in academic performance of high school, there is no significant difference in
receiving cash grants and how they receive cash grants compared with students who have not
received cash grants. The article discussed the meaning of the experimental data results:
cash grants can produce incentive effects, but the relationship between the types of cash
grants commitments and incentive effects is complex and cannot be simplified.

Key words: poor high school students; cash grants; academic performance
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