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Reflections and Prospects on the Research and Talent Cultivation
in Economics of Education in China: A Review of Economics

of Education edited by Min Weifang and Ma Liping

LI Feng-liang
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Abstract: Based on the Economics of Education (edited by Min Weifang and Ma
Liping) and the current status of domestic economics of education research and talent
cultivation, this article proposes the following four major thoughts: (1) how to better
research and narrate economics of education based on a complete system; (2)how to tell a
good story of economics of education without theoretical breakthroughs; (3)how to better
speak out the Chinese voice and participate in the construction of the world’s educational
economics discipline; (4) in which fields can domestic economics of education beginners
innovate and achieve breakthroughs. This article concludes: the research and talent
cultivation of domestic economics of education should be aligned with the human capital
attributes of education, especially focus on education investment, education production, the
contribution of education to economic growth, and the role of education in increasing
individual income; in the absence of theoretical breakthroughs, it is necessary to use existing
mature theories to make a “theoretical abstraction” of education-related phenomena in real
life and, at the same time, use empirical research to continuously expand the application
objects and boundaries of mature theories, thereby helping the perfection and construction of
theories.

Key words: talent cultivation; theory; education and labor market; human capital
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