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IR ARRTEB 2, HEFELERA Y, #om, T T=0, THF T=1,
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VL 5 0.191 0.183 1. 800 0. 400 0. 689
B AR L VERCRT  3.962 4.241  —31.800 —8.460°"  0.000

VBt 5 3.962 4.021 —6.700 —1. 260 0. 209

@ FRE XS HE BBy B4 BB AE 2019 AF BT 2 BT A A 09 5EE 48 U TR 2 A
PR b 7 £ A R W 2 AR AR R O BB — R B &



10 HELZFTR 2023 4
gLk
i ¥E t I
TET= - wE(%)
AI/fE gEA Esla ¢ 8 p &
BERZ BT FR VT e i 7. 744 10.241  —76.100 —19.110""  0.000
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N [ o . &
RS B | s W [ —— PR
BB |y R S ST T
PEETFA | Bseesensssmssssssmssassgessizh o ensorensnssssssssenesssessssssansasesssnss
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AR SR BE W ESZ W, S THE Y 0.203, SR 5 FATH 4R B B H K
JiE 25 5 AN R 1Y) 27 A B BRAE 3 BT REAR A, AR BR AR 5% Bl HL 5% B 28 s IR HE 1Y 2% A=
YEN IR R R E AL I B (D), G5 RAE 32 I Fon, 2UE A5 E 5 B X3k
BE A B IR NG R A A W B B S THE R 0. 227, BCZETAYEE R
AR ETE . X SIS TUAA 2, RAX R B R R E A PR,
CHARANEE A GBI Ao A X T ST AR 1 P 28 A TS E 22 TF AN TR ME Y 24 2E
WXy, XA AT RES it —20 bob. WIOL, R 7RG o Y B 5 e 2 O
IMESA A X T I AR E R IENIU b E . P E . X — P REZ
rIRIMER S A R T I A W B . L2 S iU RE AR & 0. 227 MRiEZE, X5 Baird 5%
N0 i BEML S 5045 th B 25 SR AT . b, XL 3 i3 . (DFIEEE,
T ) 4553 VE BRI AR A 224 22 S e AT 21U 0E . A5 HR A 45 R0/ N T B SEU
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(1) (2) (3) (4)

JE#E AR 3 AR R e 45 410 F1 ARSI
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E[ F& IR F E[ e F IR F

P ) A N, N N N

A [ 5 RN N, N N N,
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Ve 55 PO R AL PE SR T AR AR AR p<<0.1.7 p<C0.05, " p<<0.01; PL
FieJ7 ¥R AT 1 4 JEARDURD s 43 A8 B 4% . REEL VOB . RE MR T, HERR N
R HE IR RE ORI R AT BEGON FR  HEA

2. HUE RS MEGE WXk 27 A 2 o] LS R e B AL TR 43 BT

MRYEA S 1F 0 4 W B 1Y 22 5% 2 JRUPE (Fiszbein et al. . 2009), [ ] 22 5 A
ME 5K JEE S it 20 4 e B AT TR B AR A RO, S AR . — L, B
SRR T AU EME R E WA K, TSR T ST MR EXN LA EH
ML BERE Sy, ORI AR B AR s 53— D T, B 25 1 28 U AR A 2 0
PRI X 8 SR8 07 2 — P B SR 7 BB, OF 0 UE 0T M A BRI
X 2T IR ME B L BE 2 R ARR B 2 e ) RN, I BCE B4 B A
RN, A REEX TR R R A Tk, X AR
AR SCUAG A PI A R EICA T A 722 S 43 31 DA S0 A2 AR 0N R T TR AR 5T
Fe [ A0 B4 B Bl X G BE 28 B IRIME 27 £F 2 2] LG A 5 e i ML
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G, EANT B 57H R BB Bk, 20200, DAREANKN VR R K EEHE T
U AR B T A% S i — S I 30 G BE AR BCF R A T BB . AR ST R
T CEPS RK B AH XKIMEFPER I . “ARE, XNEFARA LK
SN LA 2 XOBRPE RN A I, % L RAM T IR 2] 26 BE R A
TR P AL 207 DU A B A R S A AN S E R 2 A e AL A
HRPE LRSI G, ARSI AR A AR &

Ty —TJ7 I, AN A2 TR ME G E N E 1R MR B R BT B, AT
WS T LA HE LIS R, DA S 3R B R B R A A R
REE WS, DL ER, AXS M CEPS W3, “BEK)HBEXET
PR R BT AT 7R R CEAD A H OB 2R 27, AR 12 1 1)
LR I A B RN L O AR, A B A X AR BB R A A R
HIE AR, AR AR AR AR 5,



% 34 AEHBFALRIMRELTFREFEFITREG YN 13

53 90K LA b WA 00 A AR A0 1Y) 7% e A Ay O AR (1) i i PR AR R AT [
H, fiHai R IR 4, TR ERER K E 2T W74, BEHewi
XF AR Bl 2 A R A A S T BE R SNl BE 2 S A W R, P
HYMEHATREHMEBRTYFAES RSO ERS 8.3 —
9.1%, FEALAMNE S B LAY 9% S 1 48.9%6—53.3% , MIRF B M4
AR R BE AT NMEA AR X — Rk B e K., MIILZ T, BE HE RIS
FEMAFTWBEMEAE ARWEFTIHEEA B EL W,

ZiEgR T LRI, REHE ISR 32 s R WA F &
BE b AR A3 IO R A HE 22 A 2 o] USRI U R W AR S (] N K E X T
HEWIEA B &N, WE R A OLH 2 R ARN, AR
AL

F4 HEHUEHBHZMALE
(1) (2)

EFREIRF R ARSI R?
W A BN
B RSN S R 0.083" 0.091"
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ANl SR 9% FH 0.489" 0.533"
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(0. 248) (0. 286)
BRI
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s il A5 N N
21 [ 58 BN N N/
2FHERL 2734 2176

TE . BHM T PR 2 3 e IR RS b Os SfE  Hopb R R 3 .

(Z) 3 E & BT 42 5 B SR R R

B SR AT o 277 B4 V0 R [ 35 005 B L6 D B I 4
S RO A AR 25+ 36 FE TG 26 P 53 3 81U BER B 55 9 B %4 25 26 19
W2 75 DR 2 A 2 )RR R T A

B TSR BURE I SC . B R 0 A R AR B R B (1) o 0 [



14 BB RFITi 2023 4F
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The Impact of Compulsory Education Cash Assistance
on the Academic Performance of Poor Students:

A Quasi Experimental Estimation Based on PSM-DID
LIAO Bin', HUANG Bin’

(1. School of Public Administration, Nanjing University of Finance and Economics;

2. Institute of Education, Nanjing University)

Abstract: Using the data of China Education tracking survey from 2013 to 2015, this
paper estimates the causal impact of educational cash assistance on the academic performance
of students from poor families by applying the propensity score matching method combined
with the difference in difference method under the control of individual related
characteristics, family characteristics and school fixed effects. The results show that
educational cash assistance has a significant positive impact on the academic performance of
the subsidized students, and the impact is even greater when all the subsidized students are
poor students. Cash assistance to a typical student with financial difficulties can increase his
examination score by 0.227 standard deviations respectively. This promotion is more
significant among boys, rural students and students whose parent have high academic
qualifications. Unconditional quantile regression shows that students below average level
benefit more from this assistance. Mechanism analysis shows that the role of educational cash
assistance is mainly driven by income effect. It promotes the improvement of students’
academic performance by changing the distribution of family income in educational
investment. In the future, we should pay attention to the division of different funding
standards and improve the accuracy of identifying students with family difficulties.

Key words: poor students; cash assistance; poverty-targeted subsidy; academic

achievements
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