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The Impact of the Expansion of Higher Education

on College Graudates’ Satisfaction?
SUN Yi-ying, CHEN Chuan-bo, YANG Yu-ying

(School of Agriculture and Rural Development, Renmin University of China)

Abstract: Based on the data of Chinese Family Tracking Survey (CFPS2018), this
study investigated the impact of college enrollment expansion policy implemented since
1999 on college graudates’ job satisfaction by adopting cohort DID method. The results show
that: First, the large-scale expansion of higher education significantly reduces the job
satisfaction of college graudates, and the impact of the continuous implementation of the
expansion has generational differences. Second, the impact of college enrollment expansion
on college graudates’ job satisfaction varies among different characteristic groups. The impact
of college enrollment expansion on college graudates’ job satisfaction in rural areas is greater
than that in urban areas. Thirdly, in the framework of expectation theory, the expansion of
higher education reduces the premium of higher education and widens the gap between job
expectation and actual acquisition, which is an important path to reduce college graudates’
job satisfaction. In the context of the continuous implementation of higher education
enrollment expansion, this paper reflects on the impact of higher education enrollment
expansion on employment quality. The research conclusion provides a theoretical basis for the
more effective implementation of subsequent enrollment expansion policies. Some policy
suggestions are put forward, such as adjusting the structure of higher education timely,
narrowing the gap between urban and rural education quality and guiding college graudates to
maintain reasonable employment expectations

Key words: Education expansion; Job satisfaction; Employment expectations; Cohort

DID; Education premium
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