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AN B[] 5 s A A B S 7 S 0 O R I AR SR . B b KR 4
L BRI A E R . B E AR LG O, aT . AR S Y E
TR PR ML G S0 B ) & 4 oA g S, AR, 20E ok EEORE T MW
ANYERE . —J2 AT BRI B A S Ak s RO SRR B 0 B A3k B AL A R
B RELT, 2022), REWME SIAZRIEA SRR . (AW E 5 K i 52 m
HERE RS, WE W R EWAERKER, B E K5 R8s,
2012—2020 4FHh [E Wt A L e R AR FRAE 0.46 ~0.48 X — X [H] N, H
2020 4F 4 E AT LA L JE R ECh 0. 468, SRR 4 AH G WF 5T, o [ Y
WA R W, 2015 4R JE R R e RECH 0. 76 (Yang and Gan,
2020), It TYAFEE REL, AL, W E RS S TR A B
W ANZE A, JE R T Ao e . S W] A T I 17 i )

W A PGB E R Z— M REHEF WA F% (Killewald et al. , 2017),
Roemer(2015) 5] A T “HLEAFAE"IX —ME&, I T 55— 5 )17 0 e
BORVDIR AT 1 WA o At TA Ay AN - 55 2 B 55 R0 A 1A %5 ) 7 Jy T PR 3R 3 [ A
FHREEE, Hh MEARNAT N IANE AR R R S8 A TS, HEDINSAT
7, BITHEE RN RRGE 2T TIRBE R R, MR A 55 A 57 3 kS B )2
e A B BAL A R AR (RS AR, 2022), ol M RESS i, & B KES 4>
WCATFHEIE T AT AR, T2k B AT E P0A B 7= e Ela . 2014) . X
THEME, MEAVPESEMADREARE, HERBE P RS T X
(Lusardi et al. , 2017, FERLFHFHHMERTE TEZFHAET. EHU
R T A R L, S e T R BE R S (RK AR SR, 2014)
B RAC AN E S (ERHEAE, 2019) s HEM & A B Tk 4> B K215
BRI s 52 W & ol DL (I T B A B SR B A 4 Ok & R I T BE
(Pfeffer, 2018), #RT, 7EMA XE P # T 2Tt 2K ERASHEFT AP
G HZ MM RFR, W FIEZEE KT AT XN, 20200, FKEH
BN (R RMbOR, 2017), FIEHFIHE G N ME F8H, 202D 51
ARVFEMME R RFEENNZ NG, WE 5 A Z B EAMCH, E
XA G PR 7 B S O IR B 5 A TR 0 AN O A B AR B, HL X
A EPE AR T AT B (Oliver and Shapiro, 2013), H ity 8 5 5 A il
R AEFE (Gale, 1994, HIL, ZE A FAE N 50 B0 5] 6 #0022
M, WME AT S EE AT Z 0 56 F H I HAF O E (Y 51 2 ) 5,

@  HiEF. (P ERE AR S E OGN 4 i Ak 2 3 BRIk B R i A
g —hEL R PR eEERR RS LMY, dba. AR R, 2022 4F
M, 5547 1T,
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T SCEREZR IR S BT AR

(—)AEE, UERAFEEHELAF

Z N & | R S TRV N | R N B N T B (T N 2
B IR B LS e N 1 R B 43 AR B 8 I e R B AN SRR RO R
DU EE 5 BT I 5 28 AN 45 J2 DL S AR R OC 3R O X o7 B ok 5 88 BT IR . HLss i
SYBCEEH, R DR LR A3/ 45 B SO PR B (RIS B, 2023) . AR SCHE
TP I AN - 86 0] SR A AR AN SF- 45, X2 B AE R ()R E S AT iR . W s L EE
TG = A T e = Wi 4. W& A8 AN BEAS s I o 00 15 S 9% 7 R
SR WISy (Guiso and Sodini, 2013), — &M . W& 4 FH 411 % 1 M5 s
M BE =B E AT AL . Ik, AU E A FERE NG EAERRZ
WA mER. BEAT, WMHESATF. SBRATFMEERAT, 40k
ZHEENH . BERBESE L LBE S = AT ENEGFRE, 2016,
YERBE N XS SO IE, #E A FENE H T — B K8 X &5 R,
BUORH R, AR, CRHRRSEL TSR ZH8E HEA . AE 7R
SYHC LA B BCE B A R R a2

(Z)MEEBRANHEXXEHRR

SV E X ER TR AW AA, —RIRAARTESE, BV
AR (ZERINAE, 2021), EH i P20 PR p, RIPA — A58 6
HME ST . W R A BRI R PR B i BRAR 5L, W s A R e T
AN A — 2 NI 2, ) — S N REUE, A
WE M LR R B, SR, KRR R A BRSSO R A A
(Pfeffer, 2018), WFFERB, WhaE S500A WA ZBANH , I Z 4 1m
W A A TG 325 45 00 Hb A6 1 1 B (Conley, 2010), W B i & 09 & — > K BE 7] 4K 1%
1) 4 Tl O R 0 R 4 e TS A S ) 2 A B4 AR (Jez, 2014), K
ARV ERRERE LT —, BHETHEERARRENS MR KEEE
j& (Ashman and Neumuller, 2020), IWAMM E KT BAE MR X5, & B
HIRER X, BE = ml LSy F o7 sh AR SC B [ IR, HLE AR [l 4 R
T A AR R B SR B, 2022), A, MEBAEIAASBZ A
TRRHE, PR AT DR AR e, AT LMRBR R . TR DA AL . AR FRARY
oA RN A 16 K OB B S fE 38 45 F %7 (Oliver and Shapiro, 2013), & AYAR
PR Reimas TALY . 7. BE . B, BREITA A, A A A 2 07
P % (Pfeffer and Killewald, 2018), K, W& o 2 i i £ 40 7 4 iy BB 401 (8
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FRURARBL R, JRAR (U@ s = B, BeAh, W E AR BRI RS O AN AR B 7
KA S5FL )2, LMW EREETLRA. #HEF. MWEEZ I H ™A,
FREL 3 0 &5 X PN 3E 7™ A= 1 5% i) TR RE S 25 2000, 0 & A T A0 BRI e Y AR
(Pfeffer and Killewald, 2018), IRl #H A& F BRI, A EK, BATSRES
P AYSEMR . RORIG I T 4 3E 5 90 348 i 28 & AR (Swartz, 2009) , M il
PR FEE B X PN IERE M — " K, &, R RS RN —Fh B &
an I T R 2 112 S = AN AN 197 - B A T N

(ZE)VMEAFEMNBEL TN MAR

W E AT ME AR Z AN RARR, BIRBEEFA . ETFRAA
T BT BRATFH EENK, WEATFESHEAFWERALA
ZHHHATEE . MNAERRE ., WE AT F/N% L ) s b 447
W BE L 1 A 2R A7 7 0] 52 Wi (Esposito and Villasenor, 2018), & A
ER R 2E N E RN W R AR AR, B T A %A, 20, th o BeA
MSCALBEARSE , PP AR B2 (Jez, 2014), NEBRHZAKRE, 200
PIR A FEEXM F BB R EA L, RREE L2 BERARMBRS . 4
T A5 PR SR 5% BE (4 I0F & RTICACHR B 98 & X R B A R K
i (Lochner and Naranjo, 2011), MBI HE R KE. HENME S ER ¥
2 LG Z R S T R ] UL 5B W B AN P S AR JLAR N Z MR AR T R
0 (Hallsten and Pleffer, 2017), B4R W& A 45 5 2009 & b R K 2% 1 A
RN F/NO S, AR RS, BA S0 E TR EZ TN
K 2E B AL R AT R 8 8 5 TR IV 5 0 1% F 1 K 2% 5k R (Pleffer, 2018).
e R R 0w SR, B e e AR A, ELREE A bk
X —E BN B (RO AR, 20145 EmHEAE, 2019, Wik, EHNE
O W AN I ST, R R AR W AT AL PR AR S (20140 R
CFPS M4l KA W& 3 T R EHE b, Rl —f SEX R, i
— M, ERHIAE(2019) . 2R Ep R B P (2023) A 76 XFPOE I AE F . X)
KA SR K, R FEENE, REERSEEVEWFEE, b
FIBETY GAH N A AR 5 5t 55 1R A Ok 138 B R T T BB S BE N R A R EE
AT I 355 08 & 8 (2R —, 2018), T EA MBI, ARSCH I NI IR

ik H1: WE AN FERIKEE AT,

(MH) 1 E R FEEIFHE N F 7= 4 % 0B B

S SO & AL A 2 A sl s Sl k. WEMKNAET Y
U2 Stk . FRHEAS T 280800 0 L 09 32 2 0 s 2 R 3 1A B X 5 31
MEREM R EHA, HBIMEEIEHEARSEL 5 AN HANER, HEMNEHRX
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FREE ORI (AL, 2014), PHtk, ASCANBHY R SBFLFEW DI
T PR V0 0 0 AN 45 5 R A KRB

HEV KN M EAVES BT AV WE SR, AR5 i K1k
AR IE (MMD . HAYILHEBZE A RIRBNWMGE, HFILSY KA
A TRET T2 EFI S, SDEE AT HF, JFmEARIRA AR
% (Raftery and Hout, 1993), 7EUSLEERAE B, fS5-RErE— LR B A FEEARL
A Hp B ” (EMD , SIS IEH R F LM E T RERE LR A ME, 55
AR T L HF I =T 6EA Frig 7h. HETE BB F 55 KO8 48 15 (Lucas,
200D, ATW, HEY KE - ERE LRRBEBEETATE, REN, F2
WA, AR E AR MBS ETA LS, £H
ERBEY KM T X BEARAE AT 5 & — F B A% (Haim and Shavit,
2013), HEY RN EE AV A, X A7 45 R A B A O
N o DAAE 5 W E % s RS SR B AT S, R E RN E RS X
— ISP E R 22— RS R E &, 2013), LAmSEEE M, K%E¥%D;
BRI AW s AR, BRI KEERA K B
F WS Z AR BERI B (Wang et al. , 2022) . HH 89 & 200 52 2
XEESE I R IR . BT O AN, A SCER R SE g A ST R I

ik H2: ZUE Y KoL & A0 E0F AV 52,

i H3: ZE Y 5K HI 55 W0 & A1 255X B0 A1 1520

HFR TN M E AT ES BT AP PHE LR, AR E @b &
A B A U R B A (2023 AR )R A B XL BT 4 R L
BOA A AR RS BAE A G AE B R, DI F R AR AR O &, DI
FAF B P2y Bk, Wl A AR SRR REMEG, AEas
PrAt 2B . 24 B REAL K, i A 22 3% ke 15 3 B = B S
RIZFILE . X —E MU T ECF 208 —Fh & i ot & FCR 0 3  1Y
PP, M HA R TSR B R 2 AR g, AR I S5 AR R RIS
—CRBHMERIH, 202D, BHFEANTHEFT S O EMEH, HikR
WH, —RAPTIRBAEA RN EE, AARGFRAFREMILE, 3
AT AR EREE UL S B WA (RS, 2022); TRHFE MR MG
BT, Rl B i, Bee Bl 5, KBRS D2 mrEE R,
SR RS R (INE RN E R, 2023) 5 =R BT HOR I KN AL AR 2 T
NHE I G HE IR QAR R Tl Re, (R Eda A BOE A G
E NN 1 p3' @ B [ B A SO0 R T e e o N TR it SR e = MG s S O g
20200, WL, BFATNHBT N VFEAREMEHNEESSE, 2022), X TR
B 2255 AR HORIE AL X W 5 R - 55 (9 52w AF A A R B, — T, KR
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F LT T HBORA v, (575 5 HAF B AL BLOC#r BE R AR5 B Z & 5
Mis. FEGZEEYE ZENY R TSR T 52, 20145 Acemoglu and
Restrepo, 2022); J—J7i. B THELEEHAGEE T, BFEEHF LR
WA T IEMAERT . H B A A 8O G B A, 2022) , RAEAATEIN
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JEWTSE s —J I P54y 52 B8 W & B9 5 A48 b X 5 208 2 P 19 G &R TT SR F
o XEDIREME A FEXNBE A FREW, FE, X T 0 A4S H
BV REMNEEZL 2O EEZ 0 &, R K EE W& /Y —J7 mAE N
WFFEXT 4, B2 B AR 5 R W E 5, A SCR A YO e, X & A
FHUB N VRIFNAE, B5ME AT EXBHF A EMER, JE—Dxt
HEY K. BFETEX T PIE R M5 800 ST R 5

=, eI

(— ) E iR sk iR
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(Z)EE2iR#E
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W, X FEEZIH, SR KRGO B A W0 & A TS e A, s LK
JEE T 7 L A R S BE O RO, TR A X T2 T Y W S A I A R
H—LWAE ., RS HI = H 55 (2022) WML, DAROW S 22 R e al . SR A
T RO 45 W s AN SRR O . R, Rk A LA i A8 25 th et B h
FEAE RN 25 . SR IS A 2% i 4 o0 A () Oy N 5L e R 8. 1HE
BT .

1 N N
GznziWea:<W)EE‘Y,‘*Yj‘ (€D
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IR R (E . VRS TR R R R A . RS CHFS X F |
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Wifeak . . fide. 4. fiER . SREME . EARME™., &4,
e, RS, RELAGEREEE NG, BEI7F a5 R 76
i . 2015—2019 A FKEEE I & t CHES 45 H #9898 7= 55 8 6 5t 42 1 A4
WA, 2013 AR T AR T REE RO, AR O R R E Bt AT
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e R N 9 RE e T Nl o T O P 0 B R 0 7 W A = W i
(Chen et al. , 1982), {HFJA G MILE ZE T L0, 112, HHEF T .
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HE NV . AXZS% Thomas 55 (200D I ik, NBELR MK, HE
SZHF KRG R AL, BT A RMBERAFR RS, #
HERTRERMAFTRRAMNL . A, BFFRSUFINSEA —ERER
SENPERT . BRECE PL2 A 5 N R R HUE K P B4R T (XIRE BT 2023)
PG, A 1 2 52 207 A RO — A7 S 45 A 20 100 2808 Rt 7 R B i S e &
B, NS A O BE AP R, HE e R IA AT .

w il
Gini_Edu:<%>Zzpipj‘yi_yj‘ ()
i=2 j=1
2 :Eplyi (6)
i—1

Hep, o BRSEHEM 6 B UL AR FEHZHEFER: p.. p, BRI
HEREAOBELSANORWLHS; v vy, RRAFBAERENZHATHE
B n FORIEZHE BR300 HE oo BE N 5, BRI nE 2
W K EF¥G, =0, NEGQ,=6), WIHF (=D, @hy,=12). k%
KU By, =16), FifE8EN T 01, BT 1, RREH A VPR
T 0, RRHBTATRE S,

3. T A

HEY K. HEY KR AF G B E R & Z 2 E K135 5
B, MTHEY K, AXSH T KEROD, FhEEME IR 2021 1 ik,
KB NI Z B EF Rk &,

PP, RUSH 520200 R, vEFR A A A I W) 58 1
AP B0 i ER D R Rl R SR 55 R Rl Ml N B e B A
Ml A B b R I D M N BRSNS B L P O R A
B FLIGE I P AR, 3 IO B R A M 5 et 20 RO Ok RS, R b R
2 TR0 g £ AT () A 1) vl I I A B Tl 5 DA R BT A R
I 2y g P [ 5 B B AT R R KE SR B R IR R . IF B0 AGE A 32 i
AT AR E A U R R ER G AR bR . o, AR SOR R AL 34T v 1] 5
Rrgs . K LA o B TR 5

O BB BEIFRTE TR 0, BEFEERET 0 HAY K JEFIE,
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A FEHIAS B

ZEREERF Q2D MIII, AT AR P A LT =625,
DA 55 DS gt O 72 B 51 & RO A THAE R 22 . X e P AL, RIS A A
GDP X B %2 s DX N TVRLRE, &4 00 AN IR B o s I Ak
AP A O BN O R A s g, IS Mk
RoR s XPANFHOK - 8T AN R B4 B0 B R X BUE R R BE WS
AN HH7 W B B BUE R s s I AeKF, SR E/NVE S5 (2019)
BT s 8RR SCliEIsE, RIFAB A EERR,

W B RE M — R, AN THEA IR, KB T AFZHFER
M EERN LA S AR ZH T ERMARGEH WS HTZHR R A8 MW
X0 B AN TS Al T CHES2013—2019 4F %088 45 v (19 45 4F 7 50805
PR s 0 I AP35 5 20 81 T 35 56 28 1 43 A7 AT RE A7 78 I 18] )2 T i) AN %
7], X, FRATTA AT B . RN P S B R SE ZE M (Peake and
Vandenbroucke, 2020), MHXFTUCA, ME R REZ A NG K40
BRI R, HAS & — DI Efe Am i (Em . 2023), A%
o VS S SR OF AR . BV AR A RS - SR R EE T R A5 O
B0 & AN P S5 AR BE AT AR B v (I A RS Jl 4, 20225 V=46, 20225 225
&, 2023), LRARE., RS —AEEVMELRT, WE R R R,
TE— MR A W& AR OO A Sk A 2., ik, A3CA
e XTI E R4 5 HEF AV PIHE LRI I A 2 R g i) )2 b oA
Xof o7 [ A0 %o Aty T 235 3R 7 A R RS

. SEukardr

(—)EH&EEF

ASCE X (DT HEAERH, 2 1IEIR T E AN FERZmE T A0
MIHZER ., FER 189D —6) 0, 43301 [E g 2000 A5 284 1 B AL &L 7Y
it ik, BAPA TGS, XA T b XORE A] [ 2 RO, X
NOVRY SR TT LU Y, A% i R A e I A 7 A5 1 [ 09 2% B8R S 25 1 R R/
#BH R E . Zeat Hausman K35, FG45RTH P H R 0, b4 s ik .
SR FH 2 R ni LR, 5 (D) FN A ITF S R BoR . W E R SR 0 R ECh
0.042, HAE 12KV T WZE, RV ERFERY R ERS THETAT
SR, MR T HE A, R HI A E5IE.
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F1 EE@MAEAER

FE FE FE RE RE RE
(1) (2) (3) (4) (5) (6)
) . 0.043""  0.043""  0.042""  0.045™  0.043™" 0. 040"
Gini_Wea
(0.010)  (0.014)  (0.013)  (0.011)  (0.011) (0.011)
. . —0.013° —0.013 —0.021" —0.014
i X 28 B B
(0.008)  (0.008) (0.009) (0.008)
» 0.012 0.008 —0.008 —0.002
XN TR AE
(0.045) (0. 048) (0.047) (0.009)
0.096 0.107 —0.052 —0.052
IR Ak K i}
(0.060) (0. 064) (0.051) (0. 046)
0. 050 0. 046 0.088 0.070"
7EAl 25 A
(0.041) (0. 035) (0.047) (0. 042)
0.003 0.003 0. 000 0. 000
X AT K
(0.002)  (0.002) (0.002) (0. 002)
0.012 0.017 0.031"” 0.026"
HE W B
(0.015)  (0.012) (0.013) (0.015)
—0. 001 0. 000
1k K
¥ (0.001) (0.002)
N . 0. 000 0. 000
A2 18 i ik B
(0. 000) (0. 000)
b IXC [ A2 SR = = = = = P
Asf 1] [ 2 3% 7 = I P I P I
N 116 116 116 116 116 116
R? 0.462 0.534 0.538 — — —

T 55 A RS DR o0 p<0.01, xx p<C0.05, x p<<0.1, FERSIFE.

(Z)F R

Wi IR R A, WEAPESNATAFEREZmW, BAX
— 5 M 2 A AR T RON WE 7 AR SOk £ 0 R 7 S5 I I — AT R AR
R RERAE R, RV EAEENEFT AR m, £ 2 MR TR E AR
S-S5 R — SR S A [ N RN H 2R . W DR . RS P S A i
e — BN B35, U B AN S5 X O A 1Y 5 e A AR — 0 R AR B
ROR . HEE R E o E, HAA T RBOR T EMER AL R, WIS
IR A HE RS o IV R ST S5 X 0 8 1 7= A 0 5 Ok i . D I AN 7 S AR

O WTEARERRG, ASORETHE ZHRRE.
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o —Fp BB L] AR T A AR PR A S RE . B
BRI HERS o WU AP S5 X T A R R s 2 i — P AL .
x2 BREBESH

WwE—8 b0 =i
(1) (2)
, —0.031
L. Gini_Wea"
(0. 035)
. 0.066"
L2. Gini_Wea
(0. 032)
AR = =
Hi DX [ A2 %500 P P
Fisf ] 51 52 &4 g = =
N 87 58
R? 0. 391 0.248

(Z)BRL A
TERT SCHE Y KX WS A4 W Bag s b FRATHEI B0F AW al g
X0 AN AR AR R, RS TR A (2013) FH 5 T R E R 5 TR R
GO, BRENZHERANZER EFEX LM EEFRZ —, BiK
P AF 202D PR R RS ARG T AR BE AKCE T, #Emy KT
KREW & 2205, DI A & A4 A O R IR B, PRtk X7 0 & A7
FEHHF RN VZMAFAE NS B AN, 05 R 5y B AR AR 9 47 Ak 1 F o e & 7
WA R, PG, FRATTR A 37 Jr R ALY g — 20 X 52 o RN i AT S IE
fr g, AL EMT .
Gini_Edu, =a, +a,Gini Wea, +7 >, Xut p, +eu <)
Gini_Wea; =P, +P.Gini_Edu, +7v > Zy +p, +eu (8
RDONHBEAPREFR, O BWEAREERETFR, D, X, M
D17, AR R P A A AR I ST AR A TR, T S
AT AR BT B R A2 B AR SCE DX, B T T kK P 5 20l
A I FE A A s AR P = 5 (2022) X I E R S S5 (1 B R BF 5T,
ARSCAE D)7, AT HIX R M XA B AR TR ROK SR . T 3%
K DL R A2 3 3k B A ANl AR 5 ] T 3SLS At ik .
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The Impact of Wealth Inequality on Education Equity:

The Moderating Effect of Education Expansion and Digital Economy
WU Hai-quan, CHEN Rong-geng, LI Tian-feng

(School of Public Administration, Central South University)

Abstract: Based on the China Household Finance Survey (CHFS) and provincial panel
data, the Gini coefficient was used to measure wealth inequality and education equity, and
the two-way fixed effect model was used to explore the impact of wealth inequality on
education equity, and to analyze education expansion and the digital economy regulation in it.
The study found that: First, wealth inequality reduces educational equity, and the impact is
significant when lagging two periods, and the same conclusion can still be obtained after
using the simultaneous equation model; Second, education expansion positively regulates
wealth inequality and education, it means that education expansion has strengthened the
impact of wealth inequality on education equity. However, the digital economy does not play
a significant negative moderating role in the relationship between the two; Third, the
heterogeneity analysis shows that the impact of wealth inequality on educational equity is
greater in the eastern region, and there is a time for heterogeneity, 2015 is the cut-off point,
and the relationship between the two has a significant impact in the later interval.

Key words: wealth inequality; educational equity; education expansion; digital economy
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