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i A DR T FE ARG S A I S P K 2 5. — T . FIITKFEE R X
FRMEE RS0 402, 76 S 3 E O B R N Ll 28 R 25 R B e A iR B
25, AU R, Ll SRR U A (8] 7 22 5 500 T B AR B A A [ 4R
25 (Walker and Zhu, 2018; ZEW%, 2022), M52, EHE DL ”
FEE g — T df 4 e BN E B, IR0 James 25 (1989) A B M A . B ARIE AR 1)
Tk AV RLT S8 — R HE 408, (EE 3% 1) 24 b 1 M ST K248 5 TR
o BRI R GPAL XN R AT
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5.

HET U, R T RANEA SCHRAA L . AR SCEET 2010 48 [B 52 g 38 5 74
A (CFPO R, LS5 s i h K& 5B DB A BSR4, #5855 8))
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R AR — AN E LT, 2 FX L B S R A S R AT AR 20
W, MR IEWE AN E A OC SCHER R BT DLk =26, 55— 2R Sk 2R
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BHREOMRAR T RO, RARRLT .
Y, =a, +a; + B, +a, sexp, +a, cexp: +a; +B *major,
“Fa, B, scollege, +Y, *control, +, (3)
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AR B 1680 0 78 30. 31
B SR B A B 1680 0 78 25.05
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MR 2 B N A S5 F2 Q08 B bR R . H 27 Ml 2 T ) 35 il B 2% 68
Gl B R RS 670 S AP e o~ TN DIV AR & s el B S TEN 1§ B s N VA R
TEA o B B WA BT A T T 2% 4l DA T sz e s I 4 ) o R i 2P
F BT H AR QU MR IR . A, — 2RSS 2. 2009 4F FR F
il 9T 1 22 2% 32t Oy 270. 3 4206, TN FH B9 0 28 2% S 0 5 3k 730. 8 40T,
JaH AT 2.7 A .

x2 EAEODAZR
(1) (2) (3) (4) (5)

gé ESY
XTERE: KFE
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TrE .
YERE: RE
0. 049 0.023 —0.008
Ak P -
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SHEZHE TR )
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BEEZHETF TR
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—0.002"
AR 5 B
(0.001)
—0.002
B 2R B B
(0.001)
. 9.729 6. 683 5. 669 5. 643 5. 740
(0.158) (0.371) (0.563) (0.565) (0.568)
FEAS & 1671 1671 1668 1668 1668
R’ 0.016 0.108 0.169 0.170 0.177
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o H TR AR BE BAY BT AR e 1Y
B e A B AT fig 2
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- (1) (2) (3) (4) (5)
TE .
JTHRH . KF

. 0.216 0.171 0. 220 0.231 0.182
7o

" €0.163) (0.155) (0.153) 0. 150 0. 161

0.314" 0.249" 0. 265" 0. 267" 0.299°
ik

(0. 162) (0. 150) 0.151) (0.153) 0. 157)

- 0. 335" 0.271° 0.338" 0.335" 0. 306"
e

0.171) 0.161) (0. 160) (0.161) 0.172)

- 0. 374" 0.298" 0.363" 0.363" 0. 306"
e

0.167) (0. 158) 0.157) (0. 159) (0.163)
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=

0.163) (0. 156) €0.153) (0. 154) (0.165)
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(0. 159) (0.152) (0. 148) (0. 150 (0.158)
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= (0.158) (0.148) (0. 147) (0.149) (0.154)
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¥ 1) AL & 4l Eat| &4l kil &l

B 1K Pl PNl 3 Al il

S FRVFME S A il R il il kil &l

M



%5 T HE G KRB 57

= (1) (2) (3) (4) (5)
TrE .
IEHE: KF
FEA R 1591 1323 1666 1666 1262
R’ 0. 180 0.129 0.184 0.185 0.157

T B QO R A — 28 BRI O DR 2 1E i Bk OR BRERAS 22 2p i, R L AR A R diE
TR IO AEAR RGN TE 2008 4 Z BT B B2 AR AR 5 51 (3B AR T3 o A &
WA e, ) B AR T A R QZ207 . ZUTE R TR B (O KA SRR
I AN A BEMERE R T, 0 E A 2 BRSO AL R QZ211 . B A 1A R T AE AR 7
F1(5) R H D —F (DI B,

(M ERXREKRR
i SCH — ZR B 43 BT 20 T FEAS F S 58S 2000 P9 ZE M) R, G S AR
Al 2 PR SRy 3%l B A S AT A % R A . R B Rl AR — A
SRR, AR SCAE AT RE 22 AL B H 8 %% (Inverse Probability-Weighted
Regression Adjustment, IPWRA) 5 iz H o i py Ak [n) 8, AH 1 0 [0 09 5
TR .
Y, =a—+f+Z 4o, 4

exp(0+7+ W)
1+ exp(d+7+W)

Horp, FREM@FERFTE, HTPMATERMZTRA s R G) b
R, AT SRR E LA BER . Z W 2351 45 1 07 78 5 A 3 J7
PR RS &,

IPWRA WL EAE T, — J5 1 AT LA S 6 6 ) 45 43 DT B (PSMD (19 BRI, 5K
MEAKEPRLA M A RICH, HASHURMFEARZ & 7 —Jrmaia 7
JACCIPW) AR 8 8 (RAD (B g . AT Be Al AN [ b 320 (9 TR V8 722 dt 0 A T
hndgir, BAA W EEEE ] (Sloczynski and Wooldridge, 2017), IPWRA )
it =2, B, T ITRE, M Logit BRAGIF AR HEFA L
B HEAS, AT ME A s ek, A — 20 I B Y 3 A R A A
NEERIT R NARCE , N RESA WA BeE . TR R Lk 2 K H
i) Nl INTIEC ESI R S P IEE YR

AL PRAS AT it 2 43 K HE . IPWRA £ PRBEAR R 2 1 J6 25 1 % k47,
R AR SR LA Tl R 43 R DU R 2R R AT A . FESE B, BT R
BEE A B Al 25 R R A 8 5 35 T LA Ml Al T 45 SR T S e i A B R
AR —F(ER 2 R 4, IR FH KISR0 43 J7 15 IF A5 52w % Al 11 25 5 1 figk

P Gnajor, =1 | W) = (5)
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B R AGPRE R, S AR IS . TRV AR AL T R B
JITREAR, HF DR R, R TR Al T R B s T AR X U B B
SEMR A AE R R, AR SR SEIE A5 R WK IH AR AR . AN, AR Ll R
SRR R, ARV TR R A R B W, H R ECOR N B A [
AL LA R 2 Sy R B Ll iwE AN SO BB A I AR RS BT RO B
285t . X UL E 57 3 1 T 55 30 25 Ll A B89 i 4 AE /D 26 b 1) 5% BEAT B
b0 R T A1 €2 NS a4 [ D P S N A R o PN e e S VA o et R )
Gyl A5 B AT BY B B 89 Ll AR TR . RO el 45 R Y I R R A A
N L
x4 FEORELDEATHMEITER

OLS  IPWRA OLS  IPWRA OLS IPWRA
e £ £ _
SEHE: XH XERAE: XH MEE: AXiH
0.037  0.046 0.120°  0.114" 0. 030 0.028
MR AW TR}
0.073)  (0.071) (0.062)  (0.064) 0.044) (0. 044)
01237 0.114” L 0.128°  0.119°
Fawa s TR
(0.062)  (0.063) 0.067)  (0.068)

0.207""  0.171"
(0.078)  (0.085)

P A P T R S T mdA R 2l

LR
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Major Choice and Future Earnings: Empirical Study Based

on China Family Panel Studies Data
WANG Li-cheng' , ZONG Xiao-hua
(1. Business School, Beijing Normal University;

2. Institute of Education, Nanjing University)

Abstract: Based on the 2010 China Family Panel Studies data, this paper uses inverse
probability-weighted regression adjustment to explore the impact of major choice on
income. The findings are as follows: Firstly, there are obvious differences in the income
return of various majors in China, with engineering and social science majors have the
highest income return and science and liberal arts majors have the lowest income return. This
indicates that the more market-oriented the majors are, the higher their income return will
be. Secondly, the mechanism analysis results indicate that the individual’s choice of major
will affect their employment occupation type, industry type, and department type,
resulting in income differentiation. This reflects that different majors will form different
types of human capital. Thirdly, the group regression results show that there is no difference
in the income return of each major in the college educated group and the female group,
indicating that there is a certain limit to the income differentiation caused by major
selection. Lastly, cross period comparative analysis shows that with China’s economic
system reform and industrial structure upgrading, compared to liberal arts majors, social
science and engineering majors show an expanding trend in income returns. In view of this,
in the future, we should increase employment information consulting services for college
entrance examination application, accelerate the reform of the university curriculum system,
and improve the employment and entrepreneurship assistance system for college graduates.

Key words: higher education; major choice; income return; human capital
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