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AR, R SCiz R RE R PO s, DAARAS ZEE WA S X 7 20 N T AR
FREA K2R

PO s AL

(—) B

5] 5% E 3B 15 8 &5 (China Family Panel Studies, CFPS)J&— i 4 [F 1 .
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R .
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Z IR HE H 58 B I 0 7% 8 R 1965 A 3 I XA AR i A (E Y RE AR
HEAT MM, e AR ATl 1085,

(D)=

1. W R AS i

PR REE T LA REARR, FEE 2018 FH AL+ F L5
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A T HCRSE R 11156 HAIOA J2& 45 3 28 55 A 28 U SRR T AR Y
WA S ERBIE R 2.5%.

KEEF B W A EE S F RIS F RS 55 MR R . M0 8N
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The Effect of Family Income Structure on Children’s Human

Capital Accumulation
QI Xiang', ZHENG Lei*
(1. Business School, University of Shanghai for Science and Technology;

2. Faculty of Education, Beijing Normal University)

Abstract: Drawing on data from China Family Panel Studies(CFPS), this paper aims
to explore how the family income structure affect parental time with children, which in turn
influences the accumulation of children’s human capital. The study finds, first, that after
controlling for innate ability, the higher the proportion of household income from property,
the better the children’s math test scores. The larger the proportion of wage income,
transfer income, and gifts from relatives and friends, the worse the math test
scores. Second, increasing the proportion of property income for rural households can
improve children’s math test scores, while there is no significant effect for urban
households. Lastly, parental time in children’s education mediates the positive effect of the
proportion of property income on children’s math test scores. The policy implications of these
findings are twofold: Firstly, educational policies could focus on economically disadvantaged
families with low property income. To achieve this, student aid policy could be precisely
targeted toward these families, and schools can enhance guidance to encourage these families
to increase their time in children’s education. Secondly, the government can also explore
multiple channels to increase property income for rural households, as this would
significantly enhance their children’s human capital, helping to improve educational equity
and narrow the human capital gap between urban and rural residents.

Key words: family income; income structure; parental time with children;

academic achievement
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