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Reputation, Educational Investment, and Patience Capital .

A Study Based on Infinitely Repeated Game
SUN Si-dong, GAO Weng-shu

(University of Chinese Academy of Social Sciences)

Abstract: Recent studies have proposed that patience is a form of human capital,
primarily reflected in self-control and the ability to plan for the future. Building on this
framework, this paper examines the positive influence of social environments, represented
by the reputation mechanism, on families’ decisions to foster patience as a non-cognitive
skill. Specifically, the reputation mechanism can be modeled through the trigger strategy in
an infinitely repeated game: deceptive behavior leads to a damaged reputation. which
reduces future opportunities for cooperation, while sacrificing short-term gains to build a
good reputation results in long-term rewards. In this context, the paper incorporates
families’ trade-offs—whether to invest in education to enhance patience—into the infinitely
repeated game model. This analysis reveals a new relationship between patience and
reputation: families inclined to build a positive reputation are also more likely to invest in
education to further cultivate patience. Empirically, the paper finds consistent evidence:
individuals demonstrate higher levels of patience in social environments where reputation
mechanisms are more likely to exist.

Key words: repeated games; patience; reputation; human capital
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